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PRELIMINARY SUMMARY FOR DECEMBER 


Industrial production in December was at a higher 
rate than in November, with increases in the produc- 
tion of pig iron, steel ingots, zinc, locomotives and 
steel ships, deliveries of tin and silk, receipts of wool, 
and meltings of sugar by refineries, while smelter 
output of copper declined slightly. December out- 
put was also larger than in December, 1924, for these 
commodities except locomotive and ship construc- 
tion and wooi receipts. Unfilled orders for steel 
and locomotives increased considerably during De- 
cember and in both cases were higher than a year ago. 
Concrete paving contracts were larger than in No- 
vember but less than in December, 1924, while more 
patents were granted than in either the previous 
month or a year ago. 

With a large holiday trade, sales of mail-order 
houses and the 10-cent chains reached record levels, 
and similarly postal receipts and bank clearings 
were considerably larger than a year ago, an increase 
of 14 per cent being made by mail-order sales over 


seasonally smaller than in November, but showed a 
gain of 6 per cent over the corresponding month of 1924. 

Business failures made the usual year-end increase, 
but were smaller than a year ago in both number and 
liabilities. Interest rates averaged about the same 
as in November, but were higher than a year ago. 
Large increases over both periods occurred in the 
discounts of the Federal reserve banks, while reserves 
and the reserve ratio were lower. The amount of 
money in circulation increased over November and 
was larger than a year ago in total, but smaller on a 
per capita basis. Stock transactions were smaller 
in number than in November and in about the same 
volume as in December, 1924. 

The price movement in December was mixed. 
Foodstuffs and farm products except corn, cotton, 
and meat animals generally moved upwards, while 
metals, petroleum, coke, rubber, and textile and 
leather goods were generally lower. Prices of iron 
and steel and silk were important exceptions to the 


December, 1924. Loadings of freight cars were | declines in their respective groups. 


76014—26¢——1 


2 
BUSINESS INDICATORS: 1920-1925 


Ha lr aces explanation on inside front cover. Except for ‘Net freight ton-miles,” latest month plotted is November, 1925; October is latest plotted for ‘‘Net 
g n-miles 
of working days] ; 


INDEX NUMBERS 


while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for the varying number 
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3 
BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthty average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, January 15, December indicators have been included, thus 
bringing this table up to date. It should be noted that the charts on page 2 show November data as the latest 
plotted, except for freight ton-miles, which shows October. 


MONTHLY AVERAGE 1924 1925 
COMMODITY 
1920 | 1921 | 1922 | 1923 | 1924 Sept, Oct.|Nov.|Dec.] Jan./Feb. Mar|Apr. May|June|July| Aug. |Sept.| Oct. |Nov.|Dec. 
1913 monthiy average=100 
54 | 87 | 130] 101 80} 97] 98 | 116 } 132 | 126 | 139 | 127 | 114} 104 | 104 | 106 | 106 | 118 | 118 | 127 
64 | 114 | 144 | 122 | 112 | 124 | 124 | 141 } 166 | 149 | 166 | 142 | 137 | 127 | 122 | 136 | 138 | 154 | 155 | 158 
38 | 80 | 120 | 128 | 124 | 134 | 133 | 131 ] 144 | 134 | 145 | 137 | 137 | 136 | 133 | 132 | 132 | 132 | 131 | 134 
Cement (shipmoents)=--\-2---- ----2-------e---2 108 | 107 | 131 | 153 | 164 | 228 | 231 | 139 | 74] 69) 81 | 139 | 195 | 226 | 237 | 245 | 249 | 240 | 207 | 138 | 94 
mnthracite|coal sesecn se acre ete et ees 98 | 99] 58/104] 99} 100! 101) 89| 97} 97/ 94! 93] 98| 107] 102/109] 113] 1 Lalmenoalererse 
Bituminous coal --.-__.. eee ee ee ee 119 | 87] 85 | 198 | 101 | 106 | 121 | 106 | 116] 130| 98| 94] 85/ 89] 93) 99] 113 | 117 | 133 | 127 | 132 
Electric energy (gross revenue sales) ..._....-.-- 283 | 312 | 349 | 407 | 434 | 397 | 427 | 462 | 506 | 522 | 480 | 457 | 449 | 429 | 421 | 419 | 429 | 450 | 495 |-_---|_____ 
Crude petroleum...__. Aap I 5 fe 178 | 189 | 224 | 295 | 285 | 288 | 289 | 272 | 273 | 287 | 261 | 2u2 | 207 | 329 | 222 | 328 | 323 | 313 | 311 | 298 |_____ 
Cotton (consumption) 97 | 109 | 117} 99) 94 | 114 | 106 | 114 } 127 | 118 | 125 | 128] 114} 106 | 104 | 96 | 104 | 117 | 117 | 124 
Beolseeesest ee ose eee. 113 | 126 | 130 | 133 | 146 | 167 | 149 | 134 | 146 | 105 | 129 | 131 | 132 | 127 | 145 | 135 | 144 | 173 | 187 |____. 
UP OF Keane meena a cece ccucccecene 117 | 130 | 160 | 151 } 103 | 118 | 152 | 191 | 199 | 152 | 115 | 109 | 116 | 136 | 107 | 96| 97 | 122 | 127 |_____ 
Unfilled orders: 
United States Steel Corporation_.....--..------ 170 | 90| 96/ 102] 68} 59| 60| 68] 82} 85/ 89| 82] 75| 69] 63} 60} 59] 68| 70) 78{ 85 
Stocks: 
Crude\petroleum':2. 2.222 222-8 oa cen n nse 127 | 152 | 234 | 287 | 338 | 350 | 348 | 346 | 338 | 335 | 337 | 337 | 340 | 344 | _.__|._--_]_--__]_--__|-----|-----|----- 
Cottont(total)Seewec- eee were ees 2 end 155 | 198 | 153 | 125 | 112 | 84 | 161 | 190 | 193 } 172 | 150 | 126 | 103 | 80] 61] 487 56 | 130 | 185 | 216 | 237 
Prices: ! 
147 | 149 | 154 | 150 | 149 | 152 | 153 | 157 | 160 | 161 | 161 | 156 | 155 | 157 | 160 | 160 | 160 | 158 | 158 | 156 
153 | 142 | 146 | 146 | 147 | 149 | 150 | 152 | 154 | 151 | 151 | 151 | 152 | 155 | 160 | 160 | 189 | 162 | 167 | 167 
197 | 188 | 190 | 169 | 164 | 169 | 171 | 171 | 170 | 172 | 169 | 161 | 159 | 158 | 159 | 160 | 168 | 170 | 179 |_____ 
116 | 124 | 135 | 184 | 132 | 138 | 137 | 130 § 146 | 146 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 | 144 | 143 
229 | 228 | 197 | 198 | 150 | 158 | 136 | 198 } 238 | 176 | 149 | 163 | 162 | 161 | 151 | 163 | 134 | 129 | 157 | 160 
136 | 169 | 185 | 198 } 201 | 202 | 213 | 231 | 233 | 238 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 300 | 300 | 305 
Price 25 railroad stocks_-.............---------- 67| 64| 75| 72| 81) 85] 84] 92!) 95— 96) 98/ 95| 92] 96] 96] 97 101 | 102 | 103 | 106 | 111 
Banking: 
Clearings, New York City_.._........---------- 257 | 205 | 230 | 226 | 264 | 245 | 274 | 284 | 325 | 339 | 267 | 296 | 290 | 302 | 305 | 207 | 256 | 276 | 329 | 298 | 342 
Clearings, outsides=2 ces se 8. ee. aoe ee 275 | 212 | 230 | 276 | 284 | 277 | 314 | 290 | 317 } 322 | 273 | 309 | 308 | 207 | 317 | 323 | 293 | 313 | 353 | 319 | 348 
Commercial paper interest rate.-.....---------- 134] 118] 80| 90] 71] 57| 57| 59| 644% 66| 66) 71| 72] 70| 70| 71] 72| 76/ 80} 79) 79 
Distribution: 
Imports (Value) sees oe eee cone ee 204 | 140 | 177 | 212 | 201 | 192 | 208 | 198 | 224 | 232 | 223 | 258 | 233 | 219 | 218 | 218 | 228 | 234 | 250 | 252 | 064 
Mxports,(value)2-----. o-oo cee eee 331 | 181 | 154 | 168 | 185 | 207 | 255 | 238 | 214 7 216 | 179 | 219 | 193 | 179 | 156 | 164 | 184 | 203 | 237 | 216 | 996 
Salos;;matl-order== es oe Sa ee 264 | 188 | 204 | 259 | 284 | 279 | 364 | 351 | 411 | 308 | 299 | 318 | 322 | 262 | 271 | 248 | 255 | 309 | 464 | 396 | 473 
Transportation: 
Freight, net ton-miles_.........---------...----- 137 | 105 | 115 | 139 | 131 | 143 | 158 | 139 | 128 | 135 | 123 | 129 Tah tee 131 | 139 | 153 | 151 | 161 | 149] 
1919 monthly average=100 
Production: 
86 | 117 | 133 | 129 | 135 | 140 | 126 | 110 | 121 | 122 | 136 | 143 | 146 | 151 | 141 | 154 | 153 | 157 | 140 |_____ 
69 | 102 | 106 | 108} 93 | 102} 105 | 100} 91} 83 | 138 | 157 | 148 | 143 | 145 | 166 | 155 | 148 | 146 | 137 
Stocks: 
eyes. ee ots ae 66 | 42| 20] 32| 347 20| 28] 42| 60] 59} 655| 49; 41] 31] 26] 21) 19! 17| 20} 31] 36 
Pop eee 98 | 83! 70| 91| 88] 61) 44| 46| 70} 85! 94] 90] &88/ 81] 96) 89) 76| 59| 46] 46] 57 
Business finances: 
Bond prices (40 issues)_....--.------------------ 86 | 87 | 107 | 104 | 108 } 109 | 110 | 110 | 110 110 | 111 | 111 | 111 | 113 | 114 112 | 111 111 | 111 | 112 | 112 
Banking: | | 
Debits outside New York City_-.-.------------ 114| 91! 95 | 107 | 108} 104 | 119 | 107 | 124 | 127 | 106 | 121 | 117 | 116 | 124 | 123 | 113 | 119 | 137 | 122 | 137 
Federal -Reserve— | 
Bills discounted - _......-------------------- 132] 91} 28) 30] 19] 13] 12] 11] 16] 14] 22] 21) 21] 21] 24] 24] 80] 33] 30] 32] 39 
Motalireser ves sweeenseeiet c ccc. ael casas 97 | 122 | 144 | 146 | 146 | 144 | 143 | 143 | 139 | 141 | 138 | 137 | 137 | 136 | 135 | 134 | 132 | 131 | 132 | 131 | 129 
Raton te ee 80 | 122 | 154 | 152 | 160 | 160 | 157 | 154 | 145 | 155 | 151 | 154 | 164 | 163 | 153 | 154 | 149 | 144 | 144 | 142 | 184 


1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. 
1 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 
ine. The total production of these associations in 1919 was equa! to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 


board feet reported by the census, 


4 
WHOLESALE PRICES IN DECEMBER 


[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1924 and 1923] 


COMPARISON WITH COMPARISON WITH SAME MONTH COMPARISON WITH SAME MONTH 
PREVIOUS MONTH 1924 1923 
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE ; 
COMMODITIES 20 10 O 10 20 50 40 30 20 10 O 10 20-30 40 50 €0. 70 8050 40 30 20 10 O 10 20 30 40 50 60 70 90 
/ red , aE : 
: FARM PRODUCTS. AVERAGE PRICE TO PRODUCER y 
SEE Tal G pete a eee es 
CORN Sei WMI, 
POTATOES, ~----------=--------------=-- pis) 
COMON geese WLLL MMM Db bbb, 
COTTONSEED---—-------—---—- LLL CLL 
CATTLE, BEEF 
HOGS--- 
EAM BS ree aoe eB aaaenns cane 


FARM PRODUCTS, MARKET PRICE 


Wt, 
ZZ 
Witt 


WOOL % GREASE (BOSTON)--- 
CATTLE, STEERS-------- -------- 
HOGS, HEAVY ------------------- 
SHEEP, EWES --------------------- 
SHEEP, LAMBS--<--------------- 


FLOUR, SPRING —---------------- 
FLOUR, WINTER -- 
SUGAR) RAW wane een nen 
SUGAR. GRANULATED -- - 
COTTONSEED OIL ---------- core 
BEEF, CARCASS------------------- 
BEEF, STEER ROUNDS----------- 
HAMS, SMOKED (CHICAGO)---- 


LA 
WH, 


CLOTHING 
COTTON YARN 


COTTON PRINT CLOTH------------ 
COTTON, SHEETING -------------- 
WORSTED YARN ------------------ 
WOMEN’S DRESS GOODS --------- 
SUITINGS cece -=esan- once sen asc cee 
SILK, RAW ------------------------- 
HIDES, PACKER’S ------------------+ 
HIDES, CALFSKINS -----~----------- 
LEATHER, CHROME (BOSTON)--- 
LEATHER, SOLE , OAK------------ 
BOOTS AND SHOES ( BOSTON)--- 
BOOTS AND SHOES (ST. LOUIS)- 


Ws 


PIG IRON, FOUNDRY ------------- 
PIG IRON, BASIC ----------------- 
STEEL BILLETS, BESSEMER 
COPPER ease eee eee 


ZA 


BUILDING MATERIAL AND MISCELLANEOUS 


: 42.6) 


20 10 Q 10 20 50 40 30 20 10 Q i0 20 30 40 50 60 70 80 90 100 2010 ( 10 20 30 40 50 60 70 80 
DECREASE. INCREASE DECREASE INCREASE DECREASE INCREASE 
%ke NO CHANGE  %**& NO QUOTATION 


LUMBER, PINE, SOUTHERN ------- 


LUMBER, DOUGLAS FIR ---------- 
BRICK, COMMON NEW YORK)-- 
CEMENT cesses o-oo ee 
STEEL BEAMS------------------ 
)RUBBER CRUDE--------------- 
SULPHURIC ACID------------- 


LZ 
LL 


ZZ 


4) 
WHOLESALE PRICE COMPARISONS 


Notg.— Prices to producer on farm products and market pose of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals 


from the Engineering and Mining Journal-Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations represent 
prices to producer or at mill. See diagram on page 4. 


PER CENT 
ACTUAL PRICE RELATIVE FRICE 
| (dollars) cae fea ." (1913 average=100) 
COMMODITIES Unit 2 2 
eee | as, | Ne | Den | De 
Novem- | Decem- | Decem- fra 2 fori » || vem- cem- cem- 
ber, 1925 | ber, 1925 | ber, 1924 || | ber, ber, ber, 
Novem-| Decem- | 1995 | 1995 | 1924 
ber, 1925 | ber, 1924 || 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS | 
SWibeatos co se8 SP aot Se ee Oe 1. 537 1.411 +3.3 +8.9 || 188 194 178 
CG so ormesacsogeass see |: 107 1.056 || —5.2 —33.0 || 121 114 171 
Wotatoesseeoee we SS 2. 015 . 641 +1.6 +214.4 || 332 338 107 
Cottons 22-78 a Se Say) —3.9 —27.5 || 151 145 200 
Cottonseed 27. 87 | 35.48 +0. 8 —21.4 |; 127 128 163 
Cattle, beef | 0618 | 0535 +0. 7 +15. 5 104 105 91 
Race esece aos aeest | 1051 0839 || —1.4 | +25.3 || 142 140 112 
TAIN Ds Serene cee On ed Re | 1267 1096 +4.3 +15.6 199 208 180 
| 
1 
| | 
Wheat, No. 1, northern, spring (Chicago) 1.768 | 1.687 +9.7 SEAS 177 194 | 185 
Wheat, No. 2, red, winter ( 1. 796 1. 769 +5.0 +1.5 174 182 179 
Corn, contract grades, No. 2, cash (Chicago) fae Wp al 8B —5.2 —35.4 1385 127 197 
Oats, contract grades, cash 422 . 598 +4.7 —29.4 107 112 159 
Barley, fair to good, malting (Chicago) - 716 9385 |; +0.1 —23.4 114 115 | 150 
Rye, No, 2, cash (Chicago) 1. 038 1. 404 -+21.1 —26.1 135 163 221 
Tobacco, burley, good leaf, dark red (Louisville) __ 25.00 | 24.50 0.0 +2.0 189 189 186 
Cotton, middling epiand (New York) uf . 202 .238 | —2.9 —15.1 162 158 | 186 ; 
Wool, Y% blood combing, Ohio and Pennsylvania fleeces (Boston)_-------- Pound!22=. . 54 55 .70 | -+1.9 —21.4 216 220 | 280 
Cattle, steers, good to choice, corn fed (Chicago) ; 10. 044 9.55 —5.0 +5.2 124 118 | 112 
Hogenhoavy, (Chicago) Mensa ee ees ee 2 es ; 10,881 | 9.96 —3.9 +9. 2 135 150M 19 
Sheep, ewes (Chicago)_---- ; 8.063 | 7.58 +18. 8 +6.4 145 172 | 162 | 
Sheep, lambs (Chicago) 15. 938 15. 98 +4. 5 —0.3 | 196 205 | 205 
| | 
| 
Flour, standard patents (Minneapolis) ____.........-------.-------------- Barrel.-....| 8.538 9.180 | 8,895 +7.5 +3.2 186 200 | 194 
Flour, winter straights (Kansas City) .....-.----.-....-.----------------- Barrel____-- | 7.613 UES |) WBE i) echt +1.3 || 198 205 | 202 
Bugaro6c centrifugal (New iy ork) 2225 se = ee ee Poundssss . 040 -041 | .053 +2. 5 —22.6 115 ks 9) alsil 
Sugar, granulated, in barrels (New York)__....--.._.--_---.-..------------ Pound ....- . 051 . 053 072 || +3.9 —26.4 120 123 | 169 
Cottonseed oil, prime summer yellow (New York)__-.....--__-.---------- Pound ___-- PlOy . 106 PS lmestcOnO —7.0 || 140 146, 158 
Beef, fresh carcass good native steers (Chicago) -.-..-.---------.---------- Pound -___- 78 eee c0) . 183 be —T1 137 131 141 | 
Beef, fresh 'steorrounds: No: 2\(@hicago) 222-2222 22250-2822 22. 25-222 8 Pound ___-- ol} Ol el 20) jl) a Su4 +4.8 || 109 100 95 
iPorkasmokedshanis'(Chicago)temene sce) eee eee Pound s22s2 lee -280 | .207 || —0.7 +35. 3 170 168 125 
CLOTHING | 
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston) - ---- ‘ 402 | .446 —1.2 —9.9 164 162 180 
Cotton print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston) .---.--- O61 | 068) =38.2 | 103 | 182) 177 | 196 
Cotton sheeting, brown 4/4 Ware Shoals L. L. (New York) -.------------ - LOS Se LOS Ae 456) Sele | a 167 176 
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) ---- : 1.550 | 1. 950 —3.1 —20.5 | 206 200 251 
Women’s dress goods, French, 35-36 inches at mills, serge.-_------------- S00 Pee af) 0.0 +3. 2 as 242 246 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)_----- 38. 600 3. 690 0.0 —2.4 | er H o 239 
Silk, raw Japanese, Kansas No. 1 (New York)-_---_----------------------- 6. 811 6. 321 3. +7 : | s a 174 
Hides, green salted, packer’s heavy native steers (Chicago) - aa . 156 174 | aa —10. : | it = 95 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) _ - : 1920 | £209 || mae =o, balers ei AB | 
Leather, chrome calf, dull or bright ‘‘B’’ grades (Boston)_-- a 460 | .480 i matt 2 te Hs 17 | 
Leather, sole, oak, scoured backs, heavy (Boston) -__------- eS. - 460 - 480 Fi ; ribs a Me 107 | 
Boots and shoes, men’s black calf, blucher (Massachusetts) __- ae 6. 40 6. 25 eed 12 3 Ve 7 ah | 
Boots and shoes, men’s dress welt tan calf (8t. Louis) .....----------------- 65.13 | 5.00 40 +2. 6 158 | 
FUEL 
i | 154 154 154 
Coal, bituminous, mine run lump (Cincinnati) ---...........------------- Short ton__| 3.39 3. 39 3.39 0.0 0.0 
Coal; anthracite, chestnut ew sore pile pene see eee tas Long. ions as e rerio oi ie oer sa oe ToT a rae a 
Coke, Connellsville (range of prompt and future) furnace—at ovens-_- ort ton__| 6. , j —35. Lat} 8 
Petroleum, crude, Runs Oiiahoteasont WOlls Bx see geen eae ce eee Barrel___._- 1. 588 1.550 | 1.195 —2.4 +29. 7 170 166 128 
METALS | | 
i —3. | 38 139 143 
Pig t foundry None, northern (bittsburgh). ooc oes.) --saseceeneee = ooo Long ton__.| 22. 14 22. 26 | 22. 96 +0. 5 3.0 li 
Peon waneealieg tictince, eee ae eee Long ton..-| 19.85 | 20.00 20.90 | +06 | -43 | 185 | 136 | 142 
Steel, billets, Bessemer (Pittsburgh) .-.-------------..---..----- Long ton.._| 24.75 35. 00 36.00 | ae t ye He au fad 
Copper ingots, electrolytic, early delivery (New York) Pound----- - 1435 . 1387 | ae 1426 | = ; fy 4 | Ae Ae A 
Lead, pig, delivered, for early delivery (New York)_-_-_-- Pound= 22 . 0974 -09381 | .0921 ee 5 fee rr me t 
Tin; AP for early delivery (New York)--..-----.--------- Pound. ---- -6214 | .6195 | - 5572 =O; = ie ie y 
r Zine, Slabs western (ste LOUlS) eee esse: ata ae ee tenes on tata ee nae ee los Pound. ---.- . 0861 0857 | .0737 —0.5 +16. 5 156 134 
BUILDING MATERIAL AND MISCELLANEOUS | 
“B” and better (Hat- | | | 
Miesbaty district a: Ee alas WE POE |S Sepe agh ae Dee M fect.....| 48.27 | 49.83 | 44.42 | +32 | +122 | m0 | a6 | 193 
Lumber, Douglas fir, No. 1, common, s 1s, 1 x 8x 10 (Washington) 15. oe if a Bes a “El ae ac a 
Brick, common red, domestic building (New York) ---.-.----------------- : 14.75 | 13.5 | ; 3 | ; 
Cement, Portland, net without bags to trade, f. 0. b., plant (Chicago : Leo" Oro eeten Ns ean 163 | 166 
ISLTICL) eee cetera eee sete ae ase eee naawaeocansenasosncacs~e Barrel ile 65 1. 65 ep ere ules te 166 
8teel beams, mill (Pittsburgh) _..--..------ Cwt LPeaitecrea ie Wines Wotan poe aos le ae aieees 
Rubber, Para, Island, fine (New York) ---- "70 ‘70 (ea | eC) 0.0 || 70 70 70 
Sulphuric acid, 66° (New York). ..---.----------------------------------- 70 | } | 
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BUSINESS SUMMARY 


[Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the 


relative condition of the several phases of business. f 
mary are given in the table entitled ‘Indexes of Business,” beginning on p. 23] 


The use of index and relative numbers is more fully explained on the inside front cover, and details of this sum- 


ee 124 ins ro eer ena) 
| November, November, 
tara | 924 | ,28P-, | otober|Nozem™ || ,S6P.. | october [Never | 182% trom’ | 192, rom 
| 1925 1924 
PRODUCTION: (64 nie wa 
Manufacturin commodities—Ad- 
justed) ree IR Ft cy 119 113 114 116 114) 122 132 129 —2.3 +13. 2 
Raw materials totalo2== 22-22 2-->-- == 113 118 152 179 156 150 157 145 —7.6 —7.1 
Minerals cee oe. = eee ee ee ee 131 123 128 135 120 125) 132 124 —6.1 +3.3 
ATTN aE PTO CLS mee ee aes alates 117 110 11 WAS 105 115 119 +3. 5 —4.8 
TODS. Been fe eee ee ee 102 118 193 246 195 || 191 196 174 —11.2 —10.8 
Oreste roductsaane sas a= seme = 121 119 119 123 114 129 135 120 —11.1 +5. 3 
Wlectricupowers-ee = 228 te eee 144 152 148 160 156 169 183 178 —2.8 +14.0 
Building (awards—floor space) _._----- 106 108 93 102 105 155 148 146 —1.4 +39. 0 
Stocks (45 commodities; seasonal adjust- | 
Ment) Meee ee es ee ee 119 135 134 135 135 || 149 132 133 +0. 8 —1.5 
UNFILLED ORDERS (relative to 1920)______- 74 52 46 43 Bi ||), ay? 53 58 +9. 4 +9, 4 
SALEs (based on value): 
Mail-order houses (4 houses)___._.----_ 99 105 106 141 131 | 113 170 144 —15.3 +9,9 
Ten-cent chains (5 chains)__________-- 165 185 169 203 199 | 191 237 220 —7. 2 +10. 6 
Wholesale trade.-._...L2.-.-.L..2..- 83 82 92 95 84 94 101 88 —12.9 +4.8 
Department stores (359 stores) _....__- 124 125 119 141 141 |, 122 165 145 —12.1 +2.8 
PRICES (recomputed to 1919 base): | 
Producers’, farm products____..-__-_-- 65 64 63 66 66 69 68 69 +1.5 +4.5 
Wholesale, all commodities__________-_ 75 73 | 72 74 74 78 77 Ut 0. 0 +41 
Retailiiood saree = te ee ae Ie 78 78 79 80; 81] 85 87 90 +3. 4 +111 
Cost of living (including food) -.-_---- 94 95 95 96; 96) 98 99 99 0. 0 +3.1 
CHECK PAYMENTS (141 cities—Seasonal ad- } 
justment) Meese tease: oe ee a ee SS 103 109 110 109 eel! Oniment 27 132 127 | —3.8 +15.5 
FacTORY EMPLOYMENT (1919 base) _______-_ 93 84 81 81); 81 84 85 86 +1.2 +6. 2 
TRANSPORTATION: 
Net freight ton-mile operation_____--- 115 108 118 131 115 125 133 123 —7.4 +7.1 
Car loadings (monthly total)__________ 119 116 119 156 112 123 159 117 — 26. 4 +45 
Net available car surplus (end of mo.) __ 25 139 70 59 111 85 66 83 +25. 8 — 25. 2 


1 See p. 28, Jan., 1925, issue (No. 41), for details of adjustment. 


COURSE OF BUSINESS IN NOVEMBER 
GENERAL CONDITIONS 


Considering the length of working time, industrial 
output in November was maintained at 2 per cent 
below high level recorded for the previous month, the 
general average for all industries being 16 per cent 
above November, 1924. Such basic commodities as 
pig iron, steel ingots, railroad locomotives, and zinc 
continued the increases recorded in October, while 
the consumption of cotton by textile mills, with 
allowance for the difference in the length of month, 
also continued its upward tendency. Although 
awards for new construction were smaller than in 
October, the November lettings were substantially 
ahead of November, 1924. 

Paralleling the high level of industrial output was 
an increase over both the previous month and a year 
ago of more than 10 per cent in the unfilled bookings 
of producers of iron, steel, and building materials. 


Stocks of commodities, after allowance for normal 
seasonal tendencies, showed little change from either 
the end of October or November, 1924. 

Distribution of merchandise by rail and water, 
seasonal conditions considered, was larger than in 
either the preceding month or November, 1924. 
Sales of goods by mail-order houses and 10-cent 
chains, though seasonally smaller than in October, 
were well above a year ago, while department store 
trade was maintained at the October high level, the 
November sales volume being 3 per cent greater than 
that of a year ago. The usual seasonal decline from 
October occurred in the volume of wholesale trade, 
with the November total 4 per cent ahead of Novem- 
ber, 1924. 

Although average wholesale prices were 3 per cent 
higher in November than a year ago, no perceptible 


change was noted from the quotations of the preced- 
ing month. Employment continued to show increases, 
with an advance of 6 per cent over November, 1924, 
in the number of industrial workers engaged and 9 
per cent in the amount of pay roll. Sales of life 
insurance, though smaller than in October, were 
larger than a year ago. 

Bills discounted by Federal reserve banks increased 
during November and at the end of that month 
were almost three times as large as a year ago while 
total reserves and the reserve ratio continued to 
decline. Loans and discounts of member banks 
continued to mount while investments were declining. 


Interest frates fon call loans averaged lower than in 
October and were almost twice as high as a year ago, 
while rates on commercial paper, though higher than 
a year ago, showed relatively little change from the 
preceding month. Dividend and interest disburse- 
ments scheduled for payment during December were 
considerably higher than in either the previous month 
or a year ago, while average prices for industrial stocks 
in November were lower than in October, though prices 
for railroad stocks averaged higher. Business failures 
were larger both in number and in defaulted liabilities 
than in either the preceding month or November, 
1924. 


SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 
Manufacturing output in November, at 29 per cent 
above the 1919 average, with allowance for length of 
working time and 13 per cent above November of a 
year earlier, showed the following group increases over 
a year ago: Iron and steel, 24 per cent; lumber, 16 
per cent; oils and chemicals, 9 per cent; paper and 
printing, 12 per cent; tobacco products, 9 per cent; 
stone and clay products, 9 per cent; textiles, 4 per cent; 
nonferrous metals, 5 per cent; and food-stuffs, 3 per 
cent, with a decrease from November, 1924, in the 

output of leather and its products. 
The production of raw materials was smaller in 
November than in either the previous month or a 
year ago, increases over November, 1924, in the out- 


put of mineral and forestry products being insufficient 
to offset declines in the marketings of animal products 
and crops. Declines from a year ago in the market- 
ings of animal products were general with the excep- 
tion of fish and milk, which showed increases. For 
crops similar conditions existed, with an exception in 
the marketings of cotton and miscellaneous products, 
which increased over a year ago. 

Among the minerals, increases over November, 
1924, were recorded in the output of petroleum, 
bituminous coal, iron ore, lead. and zinc, with declines 
in anthracite coal, copper, gold and silver. For 
forestry products, increased output was registered in 
lumber and wood distillation while declines from a 
year ago were recorded in pulpwood and gum. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


{1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for the respective 


seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. 


November, 1925, is latest month plotted, the production curve being 


based on preliminary figures, which were 3 points higher than the later Agures presented in the text.] 


INDEX NUMBERS 
° 
o 
‘ 


1 2 
a eae ae 


WwW Va PRODUCTION 64 COMMODITIES “4 
70 v 


Son 


e— 


1922 


Fe oNrieD ORDERS 8 COMMODITIES 


1923 


COMMODITY STOCKS 


Stocks of commodities held at the end of November 
showed little change from the previous month and a 
year ago, after adjustment for seasonal conditions. 
Increases over November 30, 1924, in the holdings of 
raw materials for manufacture, amounting to 12 per 
cent and in the stocks of manufactured commodities 
of 10 per cent, balanced declines of 16 per cent in raw 
foodstuffs stocks and 14 per cent in inventories of 
manufactured foodstuffs. 


SALES 


The unfilled order index of iron and steel and 
building materials increased 9 per cent over both 
the preceding month and November a year ago. 
Iron and steel unfilled orders were 9 per cent higher 
than in October and 12 per cent higher than a year 
earlier and orders for building materials 7 per cent 
higher than in October and 2 per cent greater than 
in November, 1924. 

The index of wholesale trade increased 5 per cent 
over November of last year, the decline from October 
being largely of a seasonal character. All groups 
participated in the general increase over a year ago, 
the increases, in value of sales, ranging from 1 per 
cent for drugs to 13 per cent for meats. 

Sales of mail-order houses were 15 per cent smaller 
than in October, but 10 per cent greater than a year 
earlier, as seen from reports from 4 houses. Sales 
by 10-cent, music, grocery, drug, and candy chains 
also recorded larger volume than in November, 1924, 
while declines from a year ago were registered in the 
sales of cigar chains and shoe chains. Department 
store sales were also smaller than in October, but were 
3 per cent larger than a year ago. Department store 
merchandise stocks increased during November both 
as compared with October and a year ago. 


PRICES 


Average prices received by farmers in November 
showed an increase of almost 1 per cent from October 


and 5 per cent over a year ago. Advances over the 
previous month were general, except for meat animals 
and cotton, which declined; while, as compared with 
the preceding year, prices for grain, cotton, and un- 
classified commodities were alone lower. 

Wholesale prices, as seen from the Department 
of Labor index, showed no change in the general 
level which. prevailed during the preceding month 
but averaged 3 per cent higher than a year ago. 
Prices for food, fuel and lighting, metals and metal 
products, building materials and miscellaneous goods 
increased over October, but these increases were in- 
sufficient to offset the decline which occurred in the 
prices of farm products, cloths and clothing and 
house-furnishing goods. Increases were shown in the 
wholesale prices for producers’ goods and consumers’ 
goods over the preceding month, while raw products 
declined. Commercial indexes showed higher prices 
in November than in the preceding month. 

The cost of living index continued to rise, standing 
for November at something less than 4 per cent above 
a year ago, the principal increase, over both the pre- 
vious month and a year ago, occurring in the cost of 


food. 
EMPLOYMENT 


Industrial employment was 1 per cent greater than 
in October and 6 per cent larger than a year ago, with 
all industrial groups showing increases over last 
year with the exception of food and tobacco products. 
The greatest increase in industrial employment was 
registered in vehicle factories and chemical plants 
with no change noted from a year ago in lumber plants. 
Reports from States and cities indicate that the in- 
creases in employment were practically general over 
the country. 

Factory pay rolls, while recording no change from 
the preceding month, were 9 per cent above a year 
ago, with the greatest increase, amounting to 20 per 
cent, in vehicle factories, principally automobile, 
and only leather pay rolls showing a decline from the 
previous year. 


REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 

Receipts of wool at Boston were smaller than in 
October, the decline in the total being due to smaller 
arrivals of foreign wool. As compared with Novem- 
ber, 1924, wool receipts were smaller both as respects 
domestic and foreign wools. For the year thus far, 
an increase of about 2 per cent was registered over the 
first 11 months of 1924 in wool receipts. Imports 
of unmanufactured wools were larger by 5 per cent 
and 53 per cent, respectively, than in October and a 
year ago, while for the first 11 months the amount 


of wool imported was 34 per cent greater than the 
corresponding movement in 1924. 

The consumption of wool by textile mills was smaller 
in November than in the previous month, this decline 
being very largely due to the shorter month. Woolen 
machinery showed increased spindle-hour activity as 
regards all looms and carpet and rug machinery with 
declines from October noted in the activity of all 
spindles. Prices of raw wool advanced 6 per cent over 
October, but the prevailing quotations were 12 per cent 
below a year ago. No changes were recorded in the 


prices for dress goods and men’s suitings, but declines 


of 3 per cent occurred in worsted yarn prices from 
October. 


Ginnings of cotton at the end of November were. 


13 per cent greater than a year earlier while the 
receipts of cotton into sight in November were 6 per 
cent larger than a year ago. Exports of unmanufac- 
tured cotton, though smaller than in either the 
preceding month or November, 1924, were 32 per 
cent larger for the calendar year thus far than during 
the same period of 1924. Consumption of cotton 
by textile mills was smaller than in October but 10 
per cent larger than a year ago and, if allowance were 
made for the shorter month, the November totals 
would show an increase in activity in cotton mills 
over the preceding month. For the year thus far 
cotton consumption was 17 per eent greater than 
during the first 11 months of 1924. 


Raw Cotton ConsuMPTION AND. Exports 


[November, 1925, is latest month plotted] 


THOUSANDS OF BALES _ 


Stocks of cotton held at mills and warehouses at the 
end of November were 14 per cent greater than a year 
ago, with an increase of 39 per cent over November 
30, 1924, in the holdings at mills. The world visible 
supply of cotton was 17 per cent higher at the end of 
November than a year earlier. 

More cotton spindles were active in November 
than in the preceding month and, despite a decline 
in the spindle-hour activity, the percentage to capacity 
recorded an increase of 7 per cent over October and 9 
per cent over November, 1924. Billings of finished 
cotton goods were smaller than in October but larger 
than a year ago, while the operating activity of cotton 
finishers showed similar comparisons. Exports of 
cotton cloth, though smaller than in either October or 
a year ago, were, for the first 11 months of 1925, 14 
per cent greater than during the corresponding period 
of 1924. Fine cotton goods produced in the New 
Bedford district showed a decline from both the pre- 
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ceding month and a year ago, while the totals for the 
year thus far were 20 per cent greater than was regis- 
tered for the same period of last year. 

Wholesale prices of raw cotton averaged 6 per cent 
and 14 per cent, respectively, lower than in the pre- 
vious month and in November, 1924. Prices for 
cotton yarns and print cloth were likewise lower in 
November. 


SprnDLeE Activity In Corron Mrs 


[November, 1925, is latest month plotted] 
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MILLIONS OF SPINDLE HOURS. 


Imports of raw silk in November were 6 per cent 
smaller than in October but 7 per cent greater than 
a year ago, while deliveries of silk to consuming 
establishments were 11 per cent smaller than in the 
previous month and 27 per cent greater than a year 
ago. Silk deliveries during the first 11 months of 
1925 were 38 per cent greater than in the same period 
of 1924. Stocks of silk held at the warehouses at 
the end of November were 16 per cent smaller than a 
year ago. The wholesale price of silk in the New 
York market, though averaging 2 per cent below 
quotations in October, was 6 per cent higher than a 
year ago. 

Imports of burlap were smaller than in October 
but larger than a year ago while for unmanufactured 
fibers imports were larger than in October and smaller 
than in November, 1924. In the case of both burlap 
and fibers the arrivals from abroad during the first 
11 months of 1925 were greater than during the same 
period of 1924. 
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IRON AND STEEL 


Shipments of iron ore from the mines were more 
than twice as great in November as a year ago while 
for the calendar year an increase in this movement 
over the previous year amounting to 27 per cent was 
recorded. Consumption of iron ore, though smaller 
than in October because of the shorter month, was 
23 per cent higher than a year ago, while for the 11 
months ending November 30, the increase over the 
same period of 1924 amounted to 20 per cent. Stocks 


of iron ore were 2 per cent larger on November 30 
than the holdings of a year ago. 

Production of pig iron in November showed no 
change from October, but was 20 per cent larger than 


‘in November, 1924, making the increase in the total for 


the first 11 months 18 per cent over the same period 
of 1924. Merchant pig iron production showed an 
increase in November both as respects the preceding 
month and a year ago. More pig iron furnaces were 
in blast at the end of November than at the end of 
either the preceding month or a year ago. 


PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 


[November, 1925, is last month plotted] 
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The production of steel ingots was larger than in 
October, the November output being 25 per cent 
above a year ago. For the first 11 months of 1925, 
steel ingot production was 21 per cent greater than 
during the corresponding period of 1924. The output 
of steel sheets by independent mills, though 4 per 
cent smaller than in October, was 49 per cent ahead 
of November, 1924, while the total for the year 
through November was 34 per cent greater than for 
the same period of 1924. Unfilled orders for steel 
registered increases of 12 per cent and 14 per cent, 
respectively, over the preceding month and Novem- 
ber a year ago. Corresponding increases in the for- 
ward business of independent steel mills were noted 
as compared with both these periods. 

Bookings of steel castings were 14 per cent greater 
than in October but 6 per cent smaller than a year ago, 
an increase of 14 per cent in the orders for miscellaneous 
bookings as compared with November, 1924, being 
insufficient to offset the decline of 23 per cent in rail- 
road specialties. Bookings of fabricated structural 
steel declined from both the preceding month and 
November, 1924, but for the year thus far an increase 
of 13 per cent was registered over the first 11 months 
of 1924. New bookings of fabricated steel plate, 
although larger than in October, were smaller than 
a year ago. Wholesale prices for iron and steel 
averaged higher than in October. 


New orders for machine tools were 8 per cent 
greater than in October and more than twice as large 
as a year ago. New sales of foundry equipment also 
increased over both the previous month and a year 
ago. New orders for power pumps, although smaller 
than in October, were well above November, 1924. 


NONFERROUS METALS 


The mine production of copper was 4 per cent 
smaller than in October and 1 per cent smaller than a 
year ago, while the total output at the mines during 
the first 11 months of 1925 was 7 per cent greater than 
a year ago. Smelter production of copper, although 
smaller than in October, was 5 per cent greater than 
in November, 1924. The world production of blister 
copper was 4 per cent smaller in November than in 
the preceding month and 9 per cent greater than a year 
ago, while the total for the first 11 months was 6 per 
cent larger than the output during the corresponding 
period of 1924. Domestic shipments of refined copper 
in November were 8 per cent and 42 per cent greater, 
respectively, than in either the previous month or a 
year ago. Copper exports declined from both the 
preceding month and a year ago, while for the year 
thus far a decline of more than 1 per cent was noted 
from the corresponding period of 1924 in the copper 
shipments abroad. Stocks of refined copper held in 
North and South America were 7 per cent smaller at 


ik 


the end of November than the holdings of the previous 
month. Stocks of blister, on the other hand, were 
1 per cent greater than the holdings of a month earlier. 


CopprR Propuction AND Exports 


[November, 1925, is latest month plotted] 
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The consumption of tin as indicated by deliveries to 
mills was smaller in November than in either the pre- 
ceding month or a year ago but the total for the first 
11 months of 1925 was 17 per cent greater than during 
the same period of 1924. Stocks of tin held in the 
United States were 23 per cent and 9 per cent smaller, 
respectively, than the holdings at the end of October 
and a year ago. Tin imports in November were 29 
per cent smaller than in October and 9 per cent greater 
than in November, 1924, bringing the total for the 
first 11 months 16 per cent above the imports during 
the same period of the preceding year. The wholesale 
price of pig tin averaged 3 per cent and 15 per cent 
higher, respectively, than the quotations prevailing 
in the preceding month or a year ago. 

The output of primary zinc was greater than in 
Octo ber, the November production registering an 
increase of 19 per cent over a year ago. For the first 
11 months of 1925 an increase of 10 per cent was regis- 
tered in the production of zinc. More retorts were in 
operation on November 80 than at the end of either the 
preceding month or November, 1924. Stocks of zinc 
continued to decline, the holdings at the end of Novem- 
ber being 74 per cent below a year ago, while the price 
continued to average higher, the November quota- 
tions being 27 per cent above the prevailing prices of a 
year earlier. 

The output of lead, although 6 per cent smaller 
than in October, was 7 per cent greater than in 
November, 1924, while the total for the first 11 
months of 1925 registered an increase in lead pro- 
duction over 1924, amounting to 9 per cent. Lead 
ore shipments from the Joplin district were greater 
in November than in either the previous month or 
in November, 1924, the total thus far this year being 
29 per cent above the corresponding total for 1924. 
Stocks of lead held in the United States and Mexico 


at the end of October were greater than at the end 
of either the previous month or a year ago, while 
the price of lead at New York was higher in Novem- 
ber than in either of these comparative periods. 
Consumption of Babbitt metal declined in November 
from the previous month. Shipments of fire ex- 
tinguishers were likewise smaller than in October. 


ReELaAtivE Propuction AND Stocks or ZINC 


{1913 monthly average=100. November, 1925, is latest month plotted] 
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The output of bituminous coal in November, 
although 5 per cent smaller than in the previous 
month, was 21 per cent greater than a year ago, 
while for the year thus far the output was 8 per cent 
larger than in the same period of 1924. Bituminous 
coal exports were 19 per cent and 52 per cent larger, 
respectively, than in either the preceding month or 
a year ago. Consumption of bituminous by vessels, 
although smaller than in October, was 18 per cent 
greater than in November, 1924, with the total for 
the first 11 months 10 per cent greater than for the 
same period of the previous year. 


PRODUCTION OF BITUMINOUS AND ANTHRACITE CoaL 
(November, 1925, is latest month plotted] 


MILLIONS OF TONS 


Mine prices for bituminous coal were 6 per cent and 
11 per cent higher, respectively, than in October and 
a year ago. On November 1, 1925, the stocks of 
ii sesnran in the hands of consumers were larger than 
the holdings a year earlier. 

The production of anthracite coal, though nominal, 
due to virtual shut down of the mines, was more 
than twice as large in November as in the previous 
month, but for the year thus far a decline in anthra- 
cite output from the same period of 1924 amounting 
to 25 per cent was registered. Wholesale prices for 
chestnut coal in New York markets averaged slightly 
higher than in October. 

Production of beehive coke as well as by-product 
coke registered increases over both the preceding 
month and a year ago, each of these types showing 
for the calendar year thus far substantial increases 
over 1924. 

Production of crude petroleum declined from Octo- 
ber but was almost 10 per cent greater than in 
November, 1924. Imports, however, increased over 
October but were 26 per cent less than a year ago. 
Tank-farm and pipe-line stocks were 5 per cent lower 
than on November 30, 1924. 

Output of refined oils also declined from October, 
except lubricating oil, but increases were made over a 
year ago, except for kerosene. Kerosene alone also 
showed the only decline in stocks from a year ago, 
large increases occurring in the other products. 
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Propuction oF BEEHIVE AND By-Propuct CoKE 


[November, 1925, is latest month plotted] 


HUNDREDS OF THOUSANDS OF TONS 


AUTOMOBILES 


The production of passenger automobiles in No- 
vember, although 17 per cent smaller than in the 
previous month, was 65 per cent greater than in 
November, 1924. For the first 11 months passenger 
vehicles produced were 15 per cent larger in number 
than during the corresponding period of 1924. Auto- 
mobile trucks produced in November showed similar 
comparison with the previous month and November, 
1924, while for the year thus far an increase in pro- 
duction amounting to 32 per cent was registered over 
the same period of the previous year. 


COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS 


[November, 1925, is latest month plotted. Cumulatives for 1925 are through November] 
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Exports of assembled automobiles were 26 per cent 
and 111 per cent greater, respectively, than in the 
preceding month and a year ago, while for the 11 
months ending November 30, shipments of automo- 
bile vehicles abroad were 63 per cent larger in number 
of cars than during the corresponding period of the 
preceding year, with trucks registering almost 100 
per cent increase. Shipments abroad of accessories 
and parts, although smaller than in the previous 
month, were 12 per cent greater than a year ago, 
with a similar percentage increase for the first 11 
months as compared with the same period of 1924. 


RUBBER 


Imports of crude rubber were 9 per cent larger than in 
October and 12 per cent greater than in November, 
1924. For the first 11 months of 1925 rubber im- 
ports were 18 per cent greater than in the same 
period of the preceding year. The wholesale price of 
rubber averaged higher than in either October or in 
November, 1924. 


HIDES AND LEATHER 


Imports of hides and skins, although 36 per cent 
larger than in October, were 17 per cent smaller than 
a year ago, an increase in the importation of goat- 
skins, amounting to 79 per cent, being insufficient to 
offset declines in the imports of calfskins, cattle hides 
and sheepskins. For the year thus far, imports of 
hides and skins were 6 per cent greater than during 
the same 11 months of 1924. Prices of hides and 
skins averaged lower in November than in either the 
preceding month or a year ago. 


Imports oF HipEs AND SKINS 


[November, 1925, is latest month plotted] 
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The production of sole leather in November was 
18 and 10 per cent smaller, respectively, than in the 
preceding month and a year ago but for the calendar 
year thus far sole leather output was 4 per cent larger 
than during the first 11 months of 1924. The out- 
put of oak and union harness leather, although 
smaller than in October, was 17 per cent greater than 
in November, 1924, but the total through November 
30 was more than 2 per cent less than during the same 
period of the previous year. The production of skivers 
showed declines in November from both the preceding 
month and a year ago, while the total for the first 
11 months was 2 per cent larger than for the same 
period of 1924. Although unfilled orders for oak and 
union harness were 10 per cent smaller at the end of 
November than the forward business of the preceding 
month, they were 5 per cent greater than on Novem- 
ber 30, 1924. 

Exports of sole leather declined 39 per cent from 
both October and a year ago while upper leather 
shipments abroad, although 2 per cent smaller than 
in October, were 13 per cent greater than a year ago. 
As against a decline of 15 per cent from 1924 in the 
total exports of sole leather for the first 11 months of 
this year, there was an increase of 7 per cent over the 
same period in the exports of upper leather. The 
prices for sole leather averaged higher in November 
than in either the previous month or a year ago, 
with no changes noted from either of these periods in 
the prices of chrome calf. 

The production of boots and shoes in November 
was smaller than in the preceding month while boot 
and shoe exports were larger than in either the pre- 
‘ceding month or a year ago. Wholesale prices for 
shoes, although somewhat higher than the quotations 
of a year ago, showed no change from October levels. 
The production of glove leather in November was 3 
per cent and 21 per cent larger, respectively, than in 
the previous month and in November, 1924, with the 
total for the 11 months ending November 30 being 9 
per cent gceeater than in the same period of the pre- 
ceding year. Stocks of glove leather in the process of 
tanning were greater than at the end of October while 
finished stocks were less. Stocks, both in process and 
finished, were smaller on November 30 than the 
holdings of a year earlier. 


PAPER AND PRINTING 


Wood-pulp activity was slightly less than in 
October except for imports of mechanical pulp, 
while increases occurred over a year ago in all items 
except stocks of chemical pulp, imports of mechanical 
pulp showing a gain of 41 per cent over November, 
1924, and production 14 per cent. 

Newsprint paper production, shipments and stocks 
were also less than in October, but about 10 per cent 
greater than a year ago except stocks at mills, which 
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declined 31 per cent. Imports declined from October 
but increased over November, 1924, while exports were 
much greater than in either period. The number of 
book titles published declined from both October and 
a year ago, while shipments of salesbooks, though less 
than in October, were 13 per cent greater than in 
November, 1924. 

Boxboard activity declined slightly from October 
except for unfilled orders, but increased over a year ago 
except for stocks and rate of operation. Other classes 
of paper also had lower production and stocks than in 
October, while compared with November, 1924, 
production showed little change outside of an increase 
of 24 per cent in fine paper, while stocks were generally 
lower, an increase of 28 per cent in book paper stocks 
being a prominent exception. Total paper production 
was 8 per cent less than in October but 7 per cent above 
November, 1924, stocks declining from both periods. 


NEWSPRINT PAPER PRopucTION AND Miu. Stocks 


[November, 1925, is latest month plotted] 
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GLASS AND BUTTONS 


Activity in the illuminating glassware industry was 
slightly less than in October but higher than a year 
ago except for production. Polished plate glass out- 
put declined from November but was 22 per cent 
larger than a year ago. Data supplied by the Glass 
Container Association, covering 41 manufacturers of 
glass containers, follows: 


Guass CONTAINERS 


October | November 


September ! 


Number of gross 


Net orders received (less cancellations) __ 


2, 202, 342 2, 312, 196 2, 378, 457 
Production aS aebinwe's dae maces in Sooke eee! 1, 759, 926 2, 031, 620 1, 921, 818 
Shipments 325-685 eee oe es 1, 916, 142 1, 864, 985 1, 569, 815 
Unfilled orders, end of month_______=___ 6, 782, 599 7, 245, 400 8, 400, 276 
Stock on hand, end of month___________ 4, 106, 94 4, 521, 215 4, 925, 878 


1 One firm missing in September. 


November output of fresh-water pearl buttons, at 
47 per cent of capacity, showed a slight reduction 
from October production, while stocks increased 
slightly during November. Compared with a year 


ago, production was 31 per cent higher and stocks 10 
per cent lower. 


BUILDING CONSTRUCTION 


Building costs showed a slightly upward tendency 
in November. The awards for building construction 
declined from October in a seasonal movement with a 
6 per cent decline in volume and 11 per cent loss in 
value, but November awards were 41 per cent higher 
than a year ago in volume and 22 per cent higher in 
value. Except for a decline of less than 1 per cent in 
public works awards, all classes of construction 
showed large increases over the 1924 awards. 

Although fire losses were 26 per cent higher than in 
October, a decline of 22 per cent was made from a 
year ago. 

DisTRIBUTION oF BuitpING Contracts BY Cuass or Con- 
STRUCTION AND GEOGRAPHIC DIsTRICTS 
November, 1925, is the latest 


[Data are twelve-month moving monthly averages, 
month plotted] 
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The foregoing chart shows strikingly the course and 
composition of building by major districts since 1921, 
it having been constructed with a view to showing 
the ratio between each major group and the total as 
adduced from building contracts awarded in the 27 
northeastern states. The first point plotted covers 
the average for the twelve months ending January, 
1922; the second point the twelve months ending 
February, 1922, etc. By this means, it has been pos- 
sible to show the changes occuring since the present 
building wave set in, both as regards the total and 
the respective important districts. 


BUILDING MATERIALS 


Lumber production in November showed the usual 
seasonal decline; compared with a year ago, southern 
pine output was almost stationary, redwood declined, 
while other species generally increased in output. 
Shipment trends were similar to production, except 
for redwood, where an increase in shipments was noted 
over October. New orders for Douglas fir increased 
over both the previous month and a year ago, but 
orders for other species declined from both periods. 
Stocks of southern pine lumber declined from October 
31, but increased over a year ago, while western pine 
stocks exhibited the opposite trend. Hardwood 
stocks increased over both periods, as did unfilled 
orders. Lumber exports declined from both periods, 
in spite of increases in southern pine, while prices 
showed a rising tendency. 

The following tables present data on lumber and its 
products recently made available: 


Harpwoop LuMBER! 


Produc- | Ship- 
tion ments | Orders 
MONTH, 1925 

Millions of feet, board measure 
UO ie eS i a A Re 74 73 83 
aoa a aoe ew anna n no ce 72 86 91 
Septem berieees sea snas senses aren en ane caacera<-5——— 78 83 96 
October 73 93 98 
November 65 96 107 
December 68 92 90 


1 Compiled from reports to the Hardwood Manufacturers’ Institute by mills repre- 
senting from 100 to 125 units each week, the monthly data being obtained by apply- 
ing the percentages to normal production for every four or five weeks’ period to an 
average normal output of these mills of about 100,000,000 feet per month. 


SouTHERN Cypress ! 


Unfilled 
orders 
Production | Shipments | New orders ratnoloy 
MONTH, 1025 to end of 
month) 
Feet, board measure 
FON Yoon cone nencrccnn|oeenencan--2208|---nne nena cnnnn|non-secenconnn= 2A, 782, 801 
AtigiStarsacera= 26, 572, 046 30, 097, 126 28, 402, 591 25, 920, 000 
September - 27, 389, 583 27, 409, 819 29, 466, 083 25, 596, 377 
October. -.---- 27, 162, 513 27, 573, 995 31, 022, 307 30, 978, 501 
November. - - 25, 100, 643 27, 105, 875 85, 575, 209 37, 800, 029 


i  ——————————— 

1 Computed from weekly reports of the Southern Cypress Manufacturers’ Asso- 
ciation, covery from 12 to 18 companies each week and prorated to a normal weekly 
capacity of 6,258,283 feet, the overlapping weeks in each month being also prorated 
to obtain a monthly figure. 
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PLywoop ! 


Shipments | Unfilled orders 


Bookings 
MONTH, 1925 


Square feet of surface 


29) gt a te ee ee ee 3, 610, 613 4, 685, 524 4, 164, 782 
Maye eee soe eas 3, 678, 158 3, 980, 092 4, 255, 887 
SUNN oes cee e ee Cee ate sem 3, 855, 390 4, 420, 218 4, 440, 400 
July Sots Sacra oSacesse sae 4, 456, 689 4, 123, 987 5, 002, 599 
August. -- 3 5, 014, 010 4, 179, 225 6, 416, 777 
September 4, 571, 384 4, 973, 545 6, 627, 911 
October --- 5, 512, 061 4, 832, 621 7, 518, 341 

4, 932, 772 5, 214, 486 7, 657, 063 


1 Compiled by the Plywood Manufacturers’ Association from reports of 20 members 
(only 18 members in April), of which 2 or 3 report on shipments only. ‘These data 
represent the business of building up veneers into plywood of from 3 to 8 thicknesses. 
Details as to kinds of wood and nature of cores are shown in the association’s report. 


Paciric Coast Piywoop ! 


Bookings | Production 
| 


MONTH, 1925 
Square feet of surface 


RYU eos 8 
7847 15473) eae 
7, 496, 259 8, 360, 591 
5, 199, 519 6, 696, 078 


1 Compiled by the Pacific Coast Plywood Association from reports of 6 mills. 


Flooring production and shipments declined from 
October but exceeded November, 1924, stocks on hand 
increasing over both periods. New orders and un- 
filled orders increased over October in oak flooring but 
declined in maple flooring, while all declined from a 
year ago except unfilled orders of oak flooring. 

Activity in the piano bench and stool industry 
declined from October but was larger than a year ago 
except in value of shipments. 

Bookings of architectural terra cotta increased over 
October and were 34 per cent higher in tonnage than a 
year ago. 

Paving brick production and shipments declined, 
both from October and from November, 1924, stocks 
increased over both periods, while new orders and 
unfilled orders declined from October but increased 
over @ year ago. 

Cement production and shipments showed the usual 
seasonal decline from October and stocks an increase: 
compared with a year ago, production was larger, ship- 
ments smaller and stocks 62 per cent higher. Prices 
in the Chicago district showed a declining tendency. 

Concrete paving contracts awarded in November 
declined from October in a seasonal movement but 
were 16 per cent higher than a year ago, although for 
country roads less construction was let than in 
November, 1924. 

Enameled sanitary ware orders and shipments made 
the usual seasonal declines from October, while stocks 
increased, except for sinks. Unfilled orders for baths 
were reduced slightly during November, while for 
small ware an increase occurred. Except for declines 
in miscellaneous ware, increases of 15 per cent or more 
took place over November, 1924, in shipments, new 
orders and unfilled orders of enameled sanitary ware, 


while stocks on hand showed little change except for 
increases of 22 per cent in baths and 29 per cent in 


lavatories. 


16 


PropucTIoN, SHIPMENTS, AND Stocks oF CEMENT 
(November, 1925, is latest month plotted] 


PRODUCTION 


MILLIONS OF BARRELS 


1926 


1922 1923 1924 


Data on vitreous china plumbing fixtures as com- 
piled from 35 manufacturers are presented below: 


Vitreous CHINA PLUMBING FIXTURES 
{Number of pieces, A grade or regular selection] 


Orders Unfilled | Stocks on 
Owe eee received Shipments orders hand 
Duly csecens cones ees cose eee ee ee 199, 909 266, 987 614, 062 303, 271 
August-5-- Sees. eS 207, 977 277, 822 444, 217 308, 105 
SeptemParse 222. = so 2 cee ee 191, 831 248, 515 392, 533 323, 023 
‘Octoberssnees= scan eee eee 221, 906 246, 596 367, 843 367, 843 
INovember.o2.-<2--ses-ane-een = 298, 108 196, 590 469, 361 422, 373 


CHEMICALS AND OILS 


Imports of potash and of nitrate of soda were larger 
than in October, but potash imports were less thana 
year ago. Exports of sulphuric acid and coal-tar 
dyes were slightly larger than in October, but fer- 
tilizers and vegetable dyes were less. Compared 
with a year ago, both classes of dyes had much larger 
exports, but sulphuric acid and fertilizer shipments 
were smaller. Data on acid phosphate are shown in 
the following table: 


Acip PHosPHATE ! 


August, | Septem- | October, | Novem- | Novem- 
1925 ber, 1925 1925 ber, 1925 | ber, 1924 
Reduced to tons of 16 per cent available phosphoric 
acid, which is equivalent to 320 pounds per ton 
United States: 
Production-..-......- 285, 003 301, 347 373, 177 348, 033 291, 378 
Stocks, end of month -| 1, 471,305 | 1, 476, 664 | 1,695,542 | 1, 785, 106 | 1,619, 464 
Consumption 3__....-. 122, 710 335, 804 185, 906 227, 176 118, 204 
— eS ————— S——_——_$$ 
Northern States: 4 
Production..-......- 105, 836 92, 643 139, 765 131, 374 116, 666 
Stocks, end of month 604, 244 424, 753 504, 245 554, 692 527, 519 
Consumption.._........ 92, 724 280, 747 66, 948 62, 002 75, 327 
Southern States: ? 
Production... <.2-.---.-- 179, 167 208, 704 233, 412 216, 659 174, 712 
Stocks, end of month....| .867,061 | 1,051,911 | 1,191, 297 | 1, 230,414 | 1,091, 945 
Consumption 3__...-.... 29, 986 55, 057 118, 958 165, 174 42, 877 


1 Compiled by the National Fertilizer Association from reports of acidulators repre- 
senting about 80 per cent of the industry; figures in greater detail are obtainable 


from the association. 

1 Figures computed by adding production to stocks at the beginning of month 
and subtracting from this sum the stocks at the end of the month, hence indicating 
disa 1 Seer or shipments from plants, and not, actually, fertilizer used. 

+ The south line of Virginia projected westward marks the division between the 
Northern and Southern States for the purposes of this report. 


Imports or PorasH AND NITRATE oF SopA 
[November, 1925, is latest month plotted] 


THOUSANDS OF LONG TONS 


Except for a rise of 13 per cent in the index for 
essential oils, prices of oils and chemicals were generally 
lower or stationary as compared with October, but 
either stationary or higher as compared with a year 
ago, except for crude drugs. 

Wood chemical operations were on about the same 
scale as in October, while the price of acetate of lime 
rose and stocks declined. November operations were 
higher than a year ago, exports of acetate being 30 
per cent larger, but methanol exports were 75 per cent 
smaller. Stocks of wood at chemical plants were 18 
per cent lower than a year ago. Production and 
stocks of refined methanol declined from October. 

Receipts and stocks of both turpentine and rosin 
at southern ports declined from November, 1924, the 
November receipts being also less than in October. 


CortTonsEED O1t, PropUcTION AND Stocks 
[November, 1925, is latest month plotted] 
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Both imports and exports of vegetable oils increased 
over October, while imports alone increased over 


November, 1924. Oleomargarine consumption was 
slightly less than in October but 46 per cent greater 
than a year ago. Cottonseed oil production increased 
slightly over October and was also larger than a year 
ago, stocks of both cottonseed and oil on hand No- 
vember 30 being greater than a year previous. Flax- 
seed receipts and shipments in the Northwest were 
considerably smaller than in November, 1924, while 
stocks were higher. Linseed oil shipments from 
Minneapolis declined from a year ago while oil-cake 


shipments increased. 
CEREALS 


The December estimate of the wheat crop of 1925 
showed a reduction of almost 200,000,000 bushels from 


the previous year’s outturn, due to the smaller winter , 


wheat crop. Receipts and shipments of wheat con- 
tinued to run far behind the 1924 figures in November 
and the visible supply in the United States was 53 
per cent less than a year ago, though the Canadian 
supply was 35 per cent-greater. Exports of wheat in 
November were 83 per cent less than a year ago in 
the United States but 29 per cent greater in Canada. 
Wheat prices advanced over the October averages and 
were higher than a year ago. Flour prices also in- 
creased over both periods. 

The December estimate of the 1925 corn crop 
showed an increase of almost 600,000,000 bushels over 
the small 1924 crop. The visible supply on November 
30 was 62 per cent less than a year ago, but receipts, 
shipments, exports and grindings were all larger than 
a year ago. Although the price of corn averaged 
slightly less than in October, it was 25 per cent below 
the November, 1924, average. 

The oats crop of 1925 was estimated at slightly less 
than the 1924 crop. Receipts and visible supply of 
oats in November were less than a year ago, exports 
were 79 per cent greater, and the price 23 per cent less, 
though showing almost no change from October. 

The barley crop was estimated in December as 22 
per cent larger than a year ago. Receipts, exports, 
and price were all much less than in November, 1924. 


Wueat Receipts, Exports, AND VISIBLE SUPPLY 
[November, 1925, is latest month plotted] 
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With a decline of 24 per cent in the rye crop from 
1924, November figures on receipts and exports showed 
large declines from a year previous, while the price of 
rye was 35 per cent less. Total grain exports in 
November were 64 per cent below a year ago, with a 
20 per cent loss for the 11-month period. 

The rice crop of 1925 was estimated at slightly 
larger than the 1924 crop. Receipts, shipments, 
stocks and exports were from 36 to 81 per cent less 
than in November, 1924, while imports were 59 per 
cent larger. 

Car-lot shipments of potatoes and citrus fruits 
were much smaller in November than a year ago, but 
increases occurred in shipments of apples and onions 
and in receipts of hay. Cold storage holdings of 
apples were 22 per cent larger than a year ago. 


MEATS AND DAIRY PRODUCTS 


The movement and slaughter of cattle and calves 
in November declined both from the previous month 
and a year ago, the decrease from October being the 
usual seasonal trend. Exports of beef were less than 
at either period also, while storage holdings, though 
increasing seasonally, were about half as large as on 
November 30, 1924. Cattle and beef prices averaged 
less than in October but higher than a year ago except 
for carcass beef. 

Hog movement and slaughter increased seasonally 
but was less than a year ago except for stocker and 
feeder shipments. Exports of pork products declined 
from both previous periods while storage holdings 
were 10 per cent less than a year ago. Lard output 
declined 18 per cent from November, 1924, and storage 
holdings and exports also decreased from that period. 
Hog and pork prices were slightly lower than in 
October but higher than a year ago. 

Sheep movement and slaughter also declined season- 
ally from October and was less than a year ago except 
for slaughter, which increased 47 per cent. Storage 
holdings of lamb and mutton were about half the 
stocks on November 30, 1924. Prices of sheep in- 
creased both over October, 1925, and November, 1924. 

Poultry receipts and storage holdings increased 
seasonally over October but were both slightly less 
than in November, 1924. The fish catch also de- 
clined from October but was 8 per cent larger than 
a year ago. Storage holdings of fish on November 
15 were 6 per cent larger than a month previous but 
12 per cent less than a year ago. 

Butter receipts and stocks underwent the usual 
seasonal decline, stocks being 26 per cent lower than 
a year ago but receipts and prices were higher. 
Cheese holdings and receipts also declined seasonally 
from October but both were higher than a year ago, 
as well as the price. The seasonal decline also 
affected egg receipts and storage holdings, the former 
declining slightly from a year ago while the latter 
increased. 
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Revative Receipts or Butter, CHEESE, AND Ea@as At 


Primary MARKE'TS 
{1919 monthly averages=100. November, 1925, is latest month plotted] 
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SUGAR, COFFEE, AND TEA 


The usual seasonal decline from October took place 
in sugar refining activity and in the movement of the 
Cuban crop, but receipts of the domestic crop began 
to come to market in large quantities in November. 
Sugar refining activities and the Cuban movement 
were both consi ‘erably larger in November than a 
year ago. Prices of sugar averaged higher than in 
October but were 30 per cent less than a year ago. 


Raw Svuaar: Imports, MELtTiInGs, AND RerineRy STOCKS 
[November, 1925, is latest month plotted] 
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Coffee imports showed little change from either 
October, 1925 or November, 1924, but the visible 
supply in the United States increased 35 per cent over 
the end of October but was less than a year ago. Tea 
imports declined 15 per cent from October but in- 
creased over November, 1924. 


TOBACCO 


The December tobacco crop estimate showed a gain 
of about 100,000,000 pounds over the 1924 crop. 
Sales from loose-leaf warehouses were larger in No-. 
vember than in October and 68 per cent larger than a 
year ago. Tobacco manufacturing activities, as 
shown by consumption figures, were less than in 
October but about the same as a year ago except for 
a gain of 22 per cent for cigarettes. Exports of un- 
manufactured leaf tobacco were smaller than in 
October but larger than a year ago, while cigarette 
exports exhibited the opposite tendency. 


RELATIVE CONSUMPTION OF CIGARETTES AND CIGARS 
[1913 monthly average=100. November, 1925, is latest month plotted) 
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SHIPPING 


Panama Canal traffic showed little change from 
November and was 3 per cent larger than a year 
ago. Sault Ste. Marie Canal traffic was larger than 
a year ago, both in November and for that portion 
of December during which the canals were open, the 
total traffic for the year 1925 showing an.increase of 
12 per cent over 1924. River traffic on both the 
Mississippi and Ohio Rivers was less than in October; 
Mississippi cargoes being 19 per cent larger than in 
November, 1924, and Ohio River cargoes 24 per cent 
less. Vessel clearances in foreign trade showed a 
decline from October, with little change from a year 
ago except for the larger proportion of foreign ton- 
nage. Vessel construction in November was con- 
siderably less than-in either the previous month or 
November, 1924. 

RAILROADS 


The surplus of idle freight cars increased during 
November but was less than a year ago; freight-car 
shortages were still further reduced and, owing to 
the increase in coal-car shortages, were about the 
same as a year ago. The decrease in car loadings 
from October was seasonal. Compared with a year 
ago, loadings were 5 per cent larger, declines occur- 
ring only in grain, livestock, and forest products, while 
ore loadings increased 83 per cent. The bad-order 
cars at the end of November increased slightly, but 
were 12 per cent less than a year ago. 
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LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 
[November, 1925, is latest month plotted] 
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Shipments of locomotives by manufacturers in- 
creased 24 per cent over October but declined from 
November, 1924. Unfilled orders of locomotive manu- 
facturers increased over both periods, but fewer 
locomotives were under construction in railroad shops, 
especially as compared with a year ago. Freight and 
passenger car orders by railroads were less than a year 
ago, though freight-car orders were more than twice 
as large as in October. 


SHORTAGE, SURPLUS, AND Bap-OrpDER FREIGHT Cars 
{November, 1925, is latest month plotted] 
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DISTRIBUTION MOVEMENT 


November sales of mail-order houses were seasonally 
smaller than in October but registered an increase of 13 
per cent over the same month of 1924. The total 
volume of sales for the first 11 months was 15 per cent 
greater than during the same period of the previous 
year. Sales by 10-cent store chains were likewise 
seasonally smaller, November business registering an 
increase of 11 per cent over the corresponding month 
of 1924. For the 11 months ending November 30, 
10-cent chain store sales were 13 per cent greater 
than during the same period of 1924. 

National advertising appearing in metropolitan 
newspapers was smaller in November than in the 
previous month, while the general newspaper adver- 


tising in representatives cities, though 14 per cent 
larger than in November, 1924, registered a decline 
of 2 per cent from October. For the first 11 months of 
1925 newspaper advertising was almost 5 per cent 
greater than during the same period of the preceding 
year. Magazine advertising showed increases over 
the previous month and the same month of 1924 with 
an increase of 3 per cent in the cumulative totals. 
Postal receipts in the 100 largest cities were smaller 
than in October but 13 per cent greater than in 
November of last year, with an increase of 9 per cent 
for the 11 months through November over the corre- 
sponding period of 1924. 


Sates By Mart-Orper Houses anp 10-Cent CHAIN STORES 


[November, 1925, is latest month plotted] 
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LIFE INSURANCE 


New sales of life insurance were smaller than in 
October but 25 per cent greater than in November, 
1924, all types showing declines from the previous 
month except group insurance. Increases in the 
value of new insurance written in November as com- 
pared with the same month last year amounted to 14 
per cent for ordinary, 38 per cent for industrial, and 
188 per cent for group insurance. For the first 
11 months of 1925 the value of new estates created, 
carried to maturity, was 20 per cent greater than 


during the same period of the preceding year, the 
greatest increase occurring in the group form of 
insurance, which registered a 66 per cent advance over 
1924. As compared with an increase of 20 per cent 
in the value of new insurance written during the 11 
months, there was registered an advance of only 15 
per cent in the number of policies and contracts for 
the same period, indicating larger values per policy. 
Premium collections of representative life insurance 
companies were 1 per cent and 26 per cent larger, 
respectively, than in the previous month and a year 
ago, while for the calendar year thus far an increase of 
15 per cent in premium collections was registered over 
the same period of 1924. Admitted assets of these 
companies were 1 per cent and 11 per cent greater. 
respectively, at the end of November than at the end 
of the previous month and a year ago. 

Sales of ordinary life insurance by geographical 
distribution showed declines in all districts from the 
preceding month ranging from 1 per cent for the far 
west to 8 per cent for the western manufacturing 
district, while as compared with a year ago, all dis- 
tricts showed increases ranging from 12 per cent for 
the western agricultural section to 24 per tent for 
the southern district. For the first 11 months of the 
year 1925 the greatest percentage increase over the 
same period last year was registered in the western 
agricultural section, with the eastern manufacturing 
district and southern sections next in order. 


BANKING 


Check payments both in and out of New York 
City were smaller than in October and larger than a 
year ago. For the first 11 months of 1925 the dollar 
volume of check transactions in New York City was 
20 per cent greater than in the same period of the pre- 
ceding year, while for the country outside an increase 
of 13 per cent was registered. 

Bills discounted by Federal reserve banks were 
larger at the end of November than at either the end 
of the previous month or November, 1924, while notes 
in circulation, though larger than at the end of Octo- 
ber, were smaller than in November and the same 
month of last year. Investments of Federal reserve 
banks continued to mount during November, but at 
the end of that month were 19 per cent smaller than 
a year previous. The deposits in Federal reserve 
banks as well as the Federal reserve ratio declined in 
November from the preceding month, with the ratio 8 
per cent below a year ago. 

Loans and discounts of Federal reserve member 
banks continued to mount, standing at the end of No- 
vember at almost 9 per cent above a year ago. In- 
vestments, on the other hand, were smaller in No- 
vember than for either the previous month or a year 
ago, with net demand deposits showing similar com- 
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parisons. Interest rates on speculative funds in the 
New York market were slightly lower than in Octo- 
ber, but almost twice as high as in November, 
1924. Rates on commercial paper averaged lower in 
November than in the previous month and were only 
35 per cent greater than in November of the previous 
year. Savings deposits continued to mount, standing 
at the end of November at 6 per cent above a year 
ago. 

Bits Discounrep anp TorTaL InvesTMENTS OF FEDERAL 

Reserve Banks 


[November, 1925, is latest month plotted] 


MILLIONS OF DOLLARS 


Prices of stocks on the New York Stock Exchange 
showed a slight decline for industrials from the month 
of October and an increase of 3 per cent from the 
same month in average prices for railroad stocks. As 
compared with November, 1924, average prices for 
industrials were 41 per cent higher and for railroads 
16 per cent higher. The volume of turnover on the 
New York Stock Exchange was 71 per cent greater 
during the first 11 months than during the same 
period of the preceding year. 

Bond prices were higher on the average than in 
either the preceding month or a year ago, the largest 
increase over these two periods occurring in the aver- 
age prices for second grade railroad bonds. Highest 
grade rails showed relatively little change in price 
from October and a year ago. 

Dividend and interest payments scheduled for dis- 
bursement during December were 4 per cent and 7 per 
cent larger, respectively, than for November and a 
year ago. For the calendar year, payments to in- 
vestors were on the whole 6 per cent greater than 
during 1924 with the total payments of dividends 5 
per cent greater, this ratio being applied to indus- 
trial corporations and steam railroads while a gain of 
12 per cent was made in dividends of street railways. 


PUBLIC FINANCE 


The gross debt of the national government con- 
tinued to decline and at the end of November was 4 
per cent less than a year ago. Customs receipts in 
November were 9 per cent smaller than in October 
but 21 per cent greater than in November, 1924. 


For the first 11 months of 1925 customs revenues 
were 4 per cent larger than in the same period of the 
preceding year. Money in circulation, although 
greater than in October, was smaller in amount than 
a year ago. 

Agricultural loans outstanding increased during 
November and at the end of that month were con- 
siderably higher than a year ago for all agencies en- 
gaged in this function except the War Finance Cor- 


poration. 
CORPORATE FINANCE 


The capitalization of new incorporations in Novem- 
ber was more than twice as large as in October or in 
November, 1924, while, for the calendar year thus far, 
the aggregate new capital for new enterprises was 40 
per cent larger than during the same period of 1924. 
New corporate securities issued in November although 
smaller than in October, were 27 per cent above 
November of the preceding year, while for the first 
11 months of 1925, new issues were 12 per cent larger 
than during the same period of 1924. 
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COMPARISON OF WHOLESALE 


[Twelve-month moving averages. November, 1925, is latest month plotted] 


NuMBER oF Business FAILURES AND DEFAULTED LIABILITIES 


(November, 1925, is latest month plotted] 
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Business failures were larger in November, both in 
point of liabilities and in number than either the pre- 
ceding month or November, 1924. For the first 11 
months, business failures were 18 per cent smaller in 
defaulted liabilities, but 4 per cent greater in number, 
respectively, than during the same period of the pre- 
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ceding year. A decline in liabilities from 1924, 
amounting to 43 per cent in the failures of manufac- 
turing establishments, more than offset increases of 
11 per cent and 14 per cent, respectively, in the lia- 
bilities of failing mercantile establishments and 
agents and brokers. As in the case-of liabilities, 
manufacturing establishments failing were smaller 
in number than during the 11-month period of 1924, 
the decline of 3 per cent being insufficient, however, 
to offset an increase of 8 per cent in the number of 
failures among merchants. 


GOLD AND SILVER 


Receipts of gold at the mint were smaller in Novem- 
ber than in either the previous month or a year ago, 
but for the calendar year thus far registered a decline 
of 3 per cent from the same period of 1924. The Rand 
output of gold was also smaller than in either the 
previous month or in November, 1924, but for the 
first 11 months of 1925 totaled slightly higher than 
during the same period of 1924. Gold imports were 
smaller than in either October or November, 1924, 
while exports of gold, although smaller than in October, 
were more than three times as large as in November, 
1924, but the total shipments of gold abroad during the 
first 11 months were considerably in excess of the cor- 
responding movement in 1924. As against an excess 
of $287,000,000 in the imports of gold for the first 11 
months of 1924, an export excess of $136,000,000 was 
noted in the gold movement during the same period 
of 1925. 

Silver production, although 15 per cent smaller than 
in November, 1924, was 3 per cent greater than in 
October. For the first 11 months, silver output was 2 
per cent smaller than in the corresponding period of 
1924. Imports and exports of silver were each smaller 
than their corresponding movement of the previous 


month and November, 1924. The price of silver at 
New York continued to average lower. 


Gotp: SHowine Excrss or Imports AND Exports 
[November, 1925, is latest month plotted] 
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FOREIGN EXCHANGE AND TRADE 


Exchange on England, Japan, Argentina, and Chile 
averaged higher in November than in the preceding 
month, while as compared with November, 1924, rates 
on these countries were 5 per cent, 10 per cent, 10 per 
cent, and 8 per cent higher, respectively. Other prin- 
cipal currencies showed no change from the prevailing 
rates in October with the exception of the French franc 
and the Brazilian milreis, which declined 9 per cent and 
1 per cent, respectively, from the preceding month. 
These two currencies were likewise lower than: in 
November, 1924, the French franc making a decline of 
25 per cent and the milreis a decrease of 6 per cent. 

Imports of merchandise in the United States were 1 
per cent and 27 per cent greater, respectively, than in 
October and a year ago, while exports were 9 per cent 
smaller in November than in either of these compara- 
tive periods. 


FACE BRICK? 


[In thousands of brick] 
PRODUCTION SHIPMENTS STOCKS, END OF MONTH iba abe we eA Ds END OF 
MONTH 
1922 | 1923 | 1924 | 1925 || 1922 | 1928 | 1924 | 1925 || 1922 | 1923 | 1924 | 1925 1922 | 1923 | 1924 | 
| | 
| 
201 | 617 | 454 | 548 || 171 | 410 | 326 | 283 || 1,773 | 1,845 | 1,716 | 1,801 365 | 1,064 | 
265 | 464 | 470 | 508 || 214 | 381 | 384 | 436 || 1,764 | 1,916 | 1,753 | 2,068 517 | 1,311 1,040 | 
481 | 655 | 574 | 670 || 426 | 614 | 609 | 732 || 1,806 | 1,925 | 1,657 | 2034 682 | 11563 | 1145 | 
557 | 710 | 680 | 777 |i 563 | 748 | 777 | 902 || 1,717 | 1,871 | 1,678 | 1,769 829 | 1,686 | 1,264 | 
i} 
677 | 801 | 805 | 833 || 697 | 802 | 837 | 890 || 1,500 | 1,776 | 1,473 | 1,688 || 1,082 | 1,561 
738 | 762 | 747 | 817 || 701 | 716 | 710 | 875 || 1,466 | 1,858 | 1,448 | 1,589 || 15109 | 1,301 1100 | 
639 | 735 | 775 | 837 || 617 | 636 | 697 | 822 || 1,336 | 1,939 | 1,510 | 1,503 || 15106 | 1281 | 949 | 
633 | 833 | 743 | 812 || 631 | 762 | 714 | 733 || 1,234 | 1,882 | 1,503 | 13477 || 1/025 | 1/319 936 | 
671 | 713 | 692 | 723 || 566 | 638 | 722 | 681 || 1,306 | 1,348 | 1,457 | 1,522 || 10 
October tc 5 dt os 805 | 755 | 745 | 823 || 578 | 731 | 692 | 651 || 1,434 | 1,409 | 1,475 | 1/693 socal ose 7a | 
November_-................. 687 | 656 | 664 | 683 || 531 | 545 | 555 | 504 || 1,503 | 1,451 | 1,433 | 1/713 834 | 809 716 | 
Decitibere = oe io see 645 | 505 | 639 | 640 |! 438 | 377 | 366 | 409 || 1,604 | 1,662 | 1,803 | 1,978 783 755 644 | 
—— ——_—_— ~ es | 
Monthly average--.--- 591 | 691 | 666 | 723 || 511 | 616 | 616 | 660 || 1,544 | 1,740 | 1,576 | 1,736 859 | 1,244 956 


1 Data compiled by American Face Brick Association, representing averages per plant in order to allow for the variation in number of firms reporting. About 70 firms 


usually report. 
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BOOK PAPER " 


COATED UNCOATED COATED UNCOATED 
Un- Un- Un- | Un- 
Pro- filled || Pro- filled || Pr | 
Ship- Ship- e ‘O- =} filled Pro- = filled 
duc- Orders| orders,|| duc- P= |Orders|orders,|| duc- | Sh!p- . | Ship 
tion ments ona of tet ments end ofl| tian |ments Orders oger oe ments Orders bap 
MONTH month month month | month 
Per cent of normal Per cent of normal Per cent of normal Per cent of normal 
production | Days producti o Days production Days eoeedachon Days 
1924 1925 
79 85 82 13 87 90 120 14 95 94 91 10 102 98 108 15 
93 96 94 12 93 98 96 15 101 96 100 jit 106 106 108 15 
99 98 103 15 94 95 99 17 100 101 102 13 107 103 98 15 
98 100 85 12 95 96 94 17 100 99 91 11 102 99 92 12 
98 94 88 12 99 96 89 16 95 93 79 8 95 89 83 ll 
97 88 74 9 95 CA 83 13 88 86 74 8 90 87 83 11 
82 85 81 9 87 90 88 12 76 77 73 8 87 80 81 10 
86 89 88 10 96 93 94 13 70 73 75 7 91 88 90 11 
September_....________. A er 89 87 10 92 95 96 13 72 77 67 7 
spines 90 87 88 12 
a ei a] eo] t]e) @) #) ele) 8] g] 3] | 8] Bie 
5 if 5 6 94 93 89 ll 
| December 85 84 82 7 96 93 94 12 78 73 79 S04 || Sess | eee eee ee eee 
1 Compiled from weekly reports of the American Paper and Pulp Association from about 28 mills on coated paper and 10 mills on uncoated paper. 
FUEL CONSUMPTION BY RAILROADS: 
1920 1921 | 1922 1923 | 1924 1925 1921 1922 | 1923 | 1924 | 1925 
MONTH | ; : 
COAL CONSUMED FUEL OIL CONSUMED 
(Thousands of tons) (Thousands of gallons) 


i} | \ 

9, 247 8,121| 10,375; 9,436! 9,210 134, 095 126, 796 150, 297 | 188, 825 185, 666 
7, 645 7, 847 9,470 9,042; 8,011 113, 908 107, 730 135, 518 167, 951 158, 451 
7, 719 8,503 | 10, 352 9, 048 8, 119 117, 238 128, 779 155, 989 179, 274 169, 224 
7, 057 6, 890 9, 382 7,672 7,350 111, 799 116, 622 148,006 | 165, 198 159, 209 


7, 158 6, 967 9,044; 7,606} 7,575 110, 867 118, 572 155,043 | 162, 044 159, 828 

6, 793 6, 795 8, 309 6, 918 7, 142 108,901.! 119, 598 151,709 | 152, 366 157, 061 

6, 895 6, 613 8, 319 Z11d |e 7,802 114,911 | 120, 829 160,287 | 160, 118 164, 215 

7, 272 7, 279 8,550 7,341 7, 841 114,819 | 127,178 169,216 | 168, 284 169, 010 

| | 

9,109 7,407 7, 855 8,526! 7,853! 7,831 116, 401 138, 232 175,944 | 181, 983 182, 269 

October 9, 883 8, 680 9, 280 9, 415 8,574} 8, 992 133, 312 154, 749 198,797 194, 659 205, 153 
November -- 10, 002 8, 121 9, 765 9, 086 8,360) -=-oe=2 2-3 || 124, 056 155, 460 1945378) (191, 670) -e-ce ete 
December 10, 265 7,732 | 10, 162 8,647] ..8,1044.\|--=-==---3 126, 668 156, 545 184,734 102,764 | 2 tee ose 

Monthly average_._.._________ ors 7, 644 8, 006 9, 123 SST50h| 222 118, 915 130, 508 164,980 | 175, 428 |.---------- 


1Complied by the Interstate Commerce Commission from reports of 174 steam railroads of Class I, not including switching and terminal companies. Fuel used in 
switching locomotives is not included in these reports. It is stated that about 3 per cent would be added to the coal consumption figures were these data included. 
Aout 2 per cent of the coal consumed on railroads in 1923 was anthracite. 


MISCELLANEOUS DATA 


| SALES OF AUTOMOBILE 
ACCESSORIES AND PARTS! 
| || POLISHED PLATE GLASS | | 
FUR SALES! | FUR PURCHASES! ODUGTION > Orig Re 
| | Service 
nal | place- Acces- ul 
| equip- | ment | sories eps 
MonTH | ment | parts 
| la ee a ae 
1924 1925 1924 1925 1923 1924 1925 | 1925 
Thousands of dollars H Thousands of square feet Relative numbers—Jan., 1925=100 
1, 408 1, 298 1, 390 | 1,490 7,077 7, 603 8, 674 100 100 | 100 100 
991 913 5,360 | 5, 742 6, 281 7, 424 8, 568 101 86 121 122 
1,422 1,878 2, 063 2, 344 7,718 8, 280 9,774 | 138 95 159 162 
1, 337 1, 666 1, 274 1, 934 7, 188 8, 361 9,848 | 183 107 | 193 149 
| | i} 
1, 560 2, 325 1, 302 2, 066 8, 071 8, 203 9, 812 174 134 173 146 
2, 257 3, 226 1,354 2,015 7, 627 7, 313 9, 885 164 129 172 159 
3, 980 5, 422 1, 230 2, 212 7, 016 6, 920 9, 928 165 152 149 113 
3, 900 4,758 2,159 | 2, 108 7, 908 6, 650 10,328 | 161 130 149 113 
4,435 3, 253 2,015 1, 615 7,310 6, 948 10, 297 179 100 155 123 
Oieoben ae 3, 581 5, 633 1, 398 1, 689 7, 801 8, 154 10,714 || 214 131 163 100 
November_...------ 3, 783 4, 641 1,291 , ‘1,760 7, 715 7, 821 9, 889 149 133 158 96 
WIOCHIN DOL See Soan code oceeacesetasee PACE Vi jell [ts een = ceerees O50) eae aaa oes ane 7, 357 eel e licaeteeanexus ee ees ent pate rent. ackmnenee 
| | 


1 Purchases of fur and sales of fur garments by 100 representative fur manufacturers in New York City, as compiled by Seidman & Seidman, certified public accountants. 
2 Production of polished plate glass compiled by Plate Glass Manufacturers of America, comprising practically the entire industry. 
2 Sales of automobile accessories and parts shipped to customers by 75 members of the Motor and Accessory Manufacturers’ Association, the relative numbers being based 


on value, with January, 1925, as 100. 


24. 
EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS 


[Drawn from data compiled by U. 8. Department of Labor, and representing weighted indexes based upon number of wage earners in the respective industries in 1919. 
Average monthly employment 1923=100. November, 1925, is latest month plotted} 


GENERAL INDEX OF EMPLOYMENT 
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25 
INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various lye of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. The 
function of index and relative numbers is explained on the inside front cover. A condensed form of this table 
i8 given on page 6. 


Maxi- | Mini- 1944 1925 a athens pai 
mum mum st 
Tanti} ant Nom 
el; 1, Se Novem-|| se Novem ovember, ovember, 
1920 1920 Octobe Octob 925, fr : 
tember | OOPer| ber jj tember | °tPer |” ber |) octower, 1925 Novena in 
PRODUCTION 
(Relative to 1919 monthly average as 100) 
RAW MATERIALS 
Grant total te nee ree hes 179 73 | 152; 179 | 156 || 150| 157) 145 = 756 —~9.1 
MINERALS 

LOLS Seeetee nen eee ee ae 146 62 128 | 135) 120 125 | 132) 124 —d.l +3.3 
Retrowumsrsseeee oct sscc 2 secs 216 105 189 190 | 179 205 | 204 196 —3.9 +9.5 
Bituminous coal._........_..-_.---- 137 41 109 125 108 121 137 131 —4,4 +21, 3 
Anthracite coal_........-.-__--_---- 121 0 104 105 92 1 1 2 +100. 0 97.2 
Erontoreye ee eee ee ah ee 241 0 78 71 26 94 89 54 Sze) SEI 9 

DD Cree ee ne Soto oe 148 17 126 137 || 135 134 140 134 —43 —=()), ¥/ 
ee eT eee es ne 188 74 166 | 168 | 165 157 | 188 | 177 —5.9 sie 8} 
ZAC eee ee re ee 136 38 99 112 112 125 124 134 +8. 1 +19. 6 
Gold eer eee lee _.| 131 57 109 | 129) 108 80 | 130] 104 —20. 0 38}, 7/ 
Silver= Sane see eek __| 145 80 117 119 119 103 98 101 +31 =i, 
ANIMAL PRODUCTS (marketings) 

OLA) Set ee eee ete oe 138 80 110 112 125 105 115 119 +3. 5 —4.8 
WOO lat Serra eee en eee ee 227 19 83 62 69 42 33 41 +24, 2 — 40. 6 
Cattle and calves..........____.__-- 143 58 125 133 115 105 136 111 —18. 4 —3. 5 

OLB Sean oe ee oe See ee ee eee al mee | 64 86 107 | 131 78 91 103 +13. 2 —21. 4 
Sheep eee eee ae ee ee ee eee eens 153 54 134 146 83 116 141 76 —46. 1 —§8, 4 
OPT ade, nanan oy ciaenaespe een obey Rh palate! 245 30 73 62 39 78 60 36 —40. 0 —7.7 
Roultryge ere ene one eee eee 390 21 100 138 | 313 95 139 | 314 +125. 9 +0. 3 
Righneeeee en ee ee re ee ee ee 163 45 115 117 81 162 122 87 —28. 7 +7. 4 
Milk (New York)--.-..--_.._.-------| 190 94 134 136 128 141 138 133 —3.6 +3. 9 

CROPS (marketings) 

TOta lee eee ete eee 246 49 193 | 246 | 195 191 | 196 | 174 —11. 2 —10. 8 
Grains eats == ee ae te Bee 242 43 231 242 166 156 106 110 +3. 8 — 33. 7 
Wegetablesit==- 222s sssh es. c- sete 254 58 161 228 141 199 234 121 —48. 3 —14,2 
Tuite te ee ee eee 405 50 260 357 184 332 274 Ie Ass —33. 7 —4,.9 
Cotton products *__..-_-..__-------- 310 19 ILeAay |] Parftss || Barf 234 |} 310) 277 —10.6 +2. 2 
Miscellaneous crops *_..-.----------- 170 19 88 120 | 120 110; 114] 138 +21. 1 +15. 0 

FOREST PRODUCTS 

Total te Seen eee scene noes. --| 135 61 119 | 123 114 129 | 135 | 120 —11.1 +5. 3 
(umberse ee ee Se Us ¥/ 59 118 121 lela 132 137 120 —12.4 +8. 1 
Pulp woods sence ean etc cece --| 164 51 96 121 115 72 103 112 +8. 7 —2.6 
Gum (rosin and turpentine) *__-_-- _| 267] 20] 215] 169| 179 || 216] 178| 181 —26. 4 eS 
Distillediwood#e 0-2 9-0. _-..-.. Dal 1404) 9 24 88} 98| 96 || 104] 104] 107 42,9] +115 

MANUFACTURING | | 

Grand total (adjusted for working days)__| 132 V1 114 | 116) 114 122 | 132) 129 —2.3 +13. 2 

Grand total (unadjusted) _--_..._------- 137 64 114 121 | 110 122 137 124 —9.5 +12.7 
Moodstufisteet treme oes ee etc eee seed 129 77 112 112 | 100 || 106 112 97 —13. 4 +3. 0 
Textiloseter to ee ee oo ee cess 130 54 || 92 if 101 | 97 108 105 —2.8 +4. 0 
Tron and steele. 22). 22-2 25.0523. 2 147 32 95 105 106 118 130 131 +0. 8 +23. 6 
hum bere. a en on ee went a= ae a 166 57 135 144 131 || 158 166 152 —8. 4 +16. 0 
WReAUNCl sono concn s Soe ea dwe Se ecs ce teee 115 63 87 96 81 89 96 Ge —19.8 —4,9 | 
Paper and printing-_-....--.-------- 121 69 102 113) 102 | 106 118 114 | —3. 4 +11.8 | 
Chemicals, oils, ete._....-._-.-.------ 191 92 148 165 166 || 174 188 181 —3. 7 +9.0 | 
Stone and clay products._-_--------- 164 69 | 134 143 128 || 148] 164 140 —14. 6 +9, 4 
Metals, excepting iron and steel-_----- 195 71 || 164 163 | 152 | 183 193 | 160 —17,1 +5.3 
TTODSGCO St esscee weet a seetenscusecscs 132 70 || 118 123 | 106 |) 123 132 | 116 || —12. 1 4+-9. 4 
Miscellaneouslt-J..5-2s22ss255-50-5 148 37 || 120 121 100 | 118 148 130 — 12,2 +30. 0 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 


Maxi- Mini- 1924 1926 pn EB al peti 
eines Mince by November, 
Yani! Jan. 1, || Sep- | Octo- |Novem-|| Sep- Octo- Naver; Hovernbet 1925, from’ 
1920 1920 tember ber ber tember ber Oct ober, 1925 Nort ber, 
STOCKS 
(Relative to 1919 monthly average as 100) 
Cc ted fe al tation) - 

Tota i aakenaes Yoon aan een a oo th 153 91 || 134| 135 | 135 | 449) 132 | 133 +0.8| —15 
Raw foodstulise:2-- eS eee eco ee 233 73 || 145| 148| 152) 160] 113] 128 133 21688 
Raw materials for manufacture--- --- - -- 189 s9 || 118) 130) 1384] 161] 151 | 150 =O 7 Vi te 
Manufactured foodstuffs. _.----------- 115 58 90 86 84 79 73 72 —li4 | =14 6 
Manufactured commodities_-----.----- 183 86 165 | 160 | 155 181 176 | 170 maine +9. 7 

(Unadjusted index) 

Total seas gee ot Beer A 162 | 84 || 127 | 142} 144 | 140 | 142 | 145 +2.1| +07 
Raw foodstufis 0... hice eects le) 236 | 70 || 119| 145; 154] 133} 120] 134 +11. 7 | —13.0 
Raw materials for manufacture - --_----- 202 | 68 |) 116| 168| 180] 159) 201 | 202 +0.5 | +12.2 
Manufactured foodstuffs__....-------- 115 56 100 93 83 87 Ut 72 — 6,5) —ldn0 
Manufactured commodities. ----------- 177 | 88 || 157 | 157 | 9158 || 171 | 172) 172 0.0] +89 

UNFILLED ORDERS 
(Relative to 1920 monthly average as 100) 
(Iron, Steel, and Bullding Materials) 

Total (8 commodities) .....--.--.--------- 116 40 46 43 53 52 53 58 4+9.4/ 49.4 
Tron and steel ts 828.2227. 5. i eS? 112 32 34 34 42 38 43 47 +9.3 | +119 
Building materials_.._......-.----__-- 153 25 97 81 99 || 109 94] 101 = 764e ee) 0, 

WHOLESALE TRADE 
(Relative to 1919 monthly average ss 100) 
(Distributed by Federal Reserve Districts) 

Grand total, all classes......_....--------- 126 60 92 95 84. 94 | 101 87 —13. 9 +3. 6 
Hardware (10 districts)_.........._.-- 129 59 106 110 98 109 122 103 —15. 6 +5. 1 
Shoes (8 districts) __.___....--.._..--- 136 43 69 67 57 72 Oil 59 — 23. 4 +3.5 
Groceries (11 districts) _...........-_- 135 62 93 100 89 92 99 90 —9.1 +11 
Drugs (7 districts)....._._._.-...----- 133 88 117 128 109 120 133 110 —17.3 +0. 9 
Dry goods (8 districts) _........_._.-- 150 58 116 104 88 112 118 91 — 22.9 +3. 4 
Meats sa. 6 Sone eee ae ees 189 46 71 78 69 82 87 78 —10.3 | +13.0 

RETAIL TRADE 
(Relative to 1919 monthly average as 100) 

MAIL-ORDER Houses (4 houses)_-_________- 170 49 106) 141 131 114 170 144 —15.3 +9. 9 

Cain STorzs: | 
Ten-cent (6"chains)- "2-7 22--- =e 366 84 169 | 203 199 191 PB) 220 —7.2 | +10.6 
Music (4 chaing)2=- 2-6 =_-2es- 2 214 55 110 124 ila 136 141 | 140 —0.7 | +26.1 
Grocery (2jxehaing) Se ee 2 eee eee 318 119 210 | » 240 | 939 243 318 | 268 —15.7 } +15. 5 
Drug (Sichalng) 222 tee eee ee eee 187 109 145 159 145 169 179 167 —6.7 | +15. 2 
Cigar (3 ebaing) 22 2522-82522 seen oe 193 106 137 144 138 142 151 136 —9.9 —1.4 
Candy (5 chaing)eeer es - == seen soseee - = 282 109 189 199 186 202 215 195 —9.3 +4,8 
Shoer(6\chains) 22-2 eet) APs) eee 186 72 124 138 145 129 164 136 —17.1 —6. 2 

Pel hs STOREs: 

ales (359 stores)___------------------ 210 80 119 | 141 | 441 122) 165 | 145 —12.1 2.8 
Stocks (314 stores) ___.-...---------_-- 154 100 137 | 147 148 143 149 154 +3. 4 ae 1 
EMPLOYMENT 
(Relative to 1923 monthly average as 100) | 
Number naleeeeee by industries: 
otal alliclassest2- 22-2 se oe ae ep eee ea ee ae 87 88 88 91; 92 93 11; 5.7 
Kood products®ers 2222225 c25scnusce tosses eee 97 97 95 92 95 94 nL ‘Tat 2 ria 
Wextiles S22. 5.20 e ee ee eS | ee | 84 86 86 87 90 90 0. 0 +4. 7 
Jron and: steel_. 92-4250 S288) con. eee | ees 80 81 82 86 87 89 +2.3 +8.5 
jumber's_ 28 32 Eee eae 2 ee eee el 93 94 93 94 94 93 —1.1 0.0 
Leather_____ (oa eee a ee Se cose ee eee 91 92 91 95 95 92 —3.2; 4+1.1 
Paper and. printing = scesc=2-2252 223s 2oas te 100 101 | 101 100 102 | 103 +1.0 +2.0 
Chemicals 3225S 4 32 gis e ee | | eees 88 89 89 97 98 98 0.0 | +10.1 
Stone, clay, and glass Se aS ee ee ees ae 95 95 95 100 101 100 —1.0 +5.3 
Nonferrous metals 23-925 yee ee = eae On || ee 89 89 90 96 98 100 +2.0) +11.1 
Tobacco.products J2ae22-S22. 2b ae oy eee eee 95 88 97 92 95 95 0.0; —2.1 
Vehiclesscsseoa./S ig SYS 22 Seas ee eee eee 84 85 84 92 95 94 —l1.1)+11.9 
Miscellaneous: 2 24:2 3 See ne a a eee 82, 84 85 90 89 91 +2, 2 +7.1 


1 Since Jan. 1, 192). 
? Includes stamped and enameled ware and brass, bronze, and copper products, shown for the first time. 
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INDEXES OF BUSINESS—Continued 


| PR CENT INCREASE (+) 
Wewraxi- | Mini- 1924 1925 } OR DECREASE (—) 
ee ues | Nove 
Jan.1, | Jan. 1, Sep- Octo- |Novem- Se Octo- |Novem-|| November, 95, fr aN 
1920 1920 || tember | ber ber tener ber ber | oes es Novernber, 
EMPLOYMENT—Continued } 
(Relative to 1923 monthly average as 100) i i 
Amount of pay roll, by industries: | i 
otal vallsciasses saa fee ses eo | 86 89 88 | 90 96 96 | 00; +91 
LOGS a WO NIG, emer esvoemceare, caxaenradg. galas) eles eae ingest a 100 97 97 || 93 98 97 —1.0 0. 0 
ALEX tiles een eee SE ee 84 87 83 | 83 90 90 | 0. 0 +8. 4 
[rontand stee] waeeeemenee ee eh |e Whe 81 82) 85 92 93 +11] +13. 4 
umn bere: n= t eee er eee ole 96 98 96 | 100 102 101 —1.0 +5. 2 
TSUNEO. SRE ER SSE Sian Dae ani Pa De) 92 Shale Olam OD amend —87| —1.2 
Paper Anu Drilling see ees ees Slee Sie 101 103 | 103 || 103} 108; 110 +1.9 +6. 8 
Chemicals eee ee See Foe oe Ae 89 90 92 || 96 100 101 +10 +9. 8 
Stonemclay, and) glass! 2s 8— Se le 98 | 101 99 | 103 |} 109) 109 0.0 | +10. 1 
Nonferroussmetalsiaeeeeen = oe Se ee 84 87 90 93 99 102 +3.0/) +13.3 
ponaero products. 2-5 --. =. o4-- 5 --2|acc-=c|-- 222 97 88 | 100 | 92 99 101 +20); +11 
Vehicles ee ne ee eS ee eae lose nee 82 87 84 || 91 100 101 +1.0) +20. 2 
Miscellancous@ese- 28s en oe le Ae 85 84 87 || 91 93 93 | 0. 0 +6. 9 
PRICE INDEX NUMBERS | 
FARM PRICES 
(Relative to 1909-1914 average as 100) 

AlligTrOoups Seen a Soe eee as ee Ss -| 235 110 132 138 137 144 143 144 0. 7 +6.1 
Grainseee ee eet eee oe 22S 283 88 || 140! 150| 147 |, 148] 185] 138 Ee |e mite 
Fruits and vegetables____.........------- 373 | 108 113 | 109) 108 142152594 +27.6 | +79.6 
Meatanimalaso---22--so-)------2o == 186 91 115 121 115 143 141 136 —3.5 | +18.3 
iDairygands poultry ==) ) ===. 2. 215 | 122 133 142 150 L454 alee G2 +5. 2 +8. 0 
Cotton and cotton seed______._ _--___- 304 76 75a 82 eo ifs || ile || ae —15.8 | —19.6 
Unclassified Se 2 as 2 ee ee 180 74 100 102 106 90 90 95 +5.6 | +10. 4 

WHOLESALE PRICES i 
Department of Labor Indexes | 
(Relative to 1913) I 

Allcommodities. 0222-2222... --2522-.-- 248 | 188 || 149) 152 | 153) 160 158) 158 | 00) +3.3 
Farm products 22222. 2225.2 222 243 114 143 149 150 || 160 155 154 | —0. 6 +2. 7 
Moodwetc™ eos... -- ee ee ee 248 131 148 152 154 || 160 158 160 +1.3 +3.8 
Cloths and clothing_._._.._._...____--- 346 171 187 188 190 | 189), 190 188 || —1.1 —1.1 
HMuelvandtlighting= 22-5222 oes — 281 162 168 162 163 170 iP} 175 +1. 7 +7. 4 
Metals and metal products------------ 203 | 109 || 128| 127) 129| 127; 128] 130] 416] 408 
Building materials___._.. -......------ 300 155 171 171 172 V4a 174 176 || +1.1 +2. 3 
Chemicaletes #2 eS D1SBM Dis) Loi aedoe |e 1344 1o6uelosuletao | 00] +07 
House-furnishing goods_____--___-_--- 275 | 168 iil) wea 172 || 168 | 168] 166 —1.2 —3.5 
Migcellaneous?2—. 222222. -.25----_- 222 208 111 116 120 123 135) 138 142 | +2.9 | +15. 4 

| 

Federal Reserve Board Regrouping of Department | 

of Labor Indexes 
(Relative to 1913) | 

Alltcommodities=--2-.-.-------5 eee 247 138 149 152 153 | 160 158 158 || 0. 0 +3. 3 
Producers’ goods. 2—. -2222.-2--..--2-= 244 118 130 2 Ot elt lan ele) dd 135 || +1.5 +3. 1 
Consumers’ goods-------------------- 249 | 146 158 | 161] 163 | 169; 166) 168 1s 2a, ete 1 

Motal TAaws Products soe soe 2 aes eee oe eee 249 135 152 156 155 166 162 160 | —1.2 +3, 2 
Agricultural products____.-------.------ 311 122 164 17276 169 | 162) 160 —1,2 —9,1 
Animal productss2. - <2... ---<-=.-2sc- 218 103 123 130 | 124 155 | 147 139 —5.4 } +12,1 
Forestiproducts #820. 8 e- t ee eek 375 152 180 181 182 || 184) 185 187 =lollael +2. 7 
Minera le products seses sens eee ne oe 272 165 166 1655 ee GGm el 2a old Om Sells Uh 6,0 

Commercial Indexes | | 
(Relative to 1913) | 
Dun’s (1st of following month)_--________-_- 218 134 158 160 | 164 161 163 164 || +0. 6 0.0 
Bradstreet’s (1st of following month) ______- 227 115 141 145 147 | 154 155 156 || 06 Ho POEL 
COST OF LIVING 
National Industris! Conference Board Indexes | | 
(Relative to July, 1914) | | 
ede ee | 205 | 155 || 164| 165) 165 168) 170| 171| +06 +3.6 
Food,(Dept.' Labor)__-....--..2--- <2. 219 | 139 147 | 149; 150 159 | 162 167 | “her Lon srl 
Sheltarmarnenane ts eer ear i Fs 186 | 143 185 | 185} 1841 178; 178] 178 || OOD eno 
Cth ee ee 288 | 153 || 174 | 177| 173 || 176| 176| 176 | 0.0} +1.7 
MieleAnOnlighte =. tee ese 8 ose 200-1) 149 || 166-) 167 | 168 )) 168) 170 |.---W.)|-c-_u-- <5 |------.-- 
Sincrles Seem e es ee s Aar 192 171 173 173 175 174 | 174 175 sie Ose 0. 0 
| | 


Includes stamped and enameled ware and brass, bronze and copper products shown for the first time. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (August, 1925), in which monthly figures for 1924 and 1925 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 


always be read in connection with those explanations. 


Data on stocks, unfilled orders, etc., are given as of the 


end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 


TREND OF BUSINESS MOVEMENTS 


Where available December data have 
been included in this table. 
mulatives shown are in most instances, 
however, only through November 
and, where designated by a footnote, 
through October. Earlier data for 


items shown here may be found on | 


pages 29 to 151 of the August, 1925, 
““Survey’”’ 


TEXTILES 
Wool 
Receipts at Boston: 
Totalve eo _-thous. of lbs_- 
Domestic thous. of lbs_- 
Poreign=) 3-2... thous. of lbs__ 
Imports, unmanufactured__-___-_- thous. of Ibs__ 
Consumption by textile mills, 
grease equivalent__._____-.____ thous. of Ibs_- 
Machinery activity, hourly: 
ooms— 
Wide s-eeeseee. per ct. of hours active_- 
INiarroweee-se ee per ct. of hours active__ 
Carpet and rug_per ct. of hours active_- 
Sets of cards__.__-_- per ct. of hours active_- 
Combs eee aes per ct. of hours active_- 
Spinning spindles— 
Woolen__.._.--_per ct. of hours active_- 
Worsted_..___-- per ct. of hours active_- 
Prices: 
Raw, Ohio, 

4 blood, unwashed__-__-___-dolls. per Ib_-. 
Raw, territory fine, 

SCOUTCG seat ees ee eer dolls. per Ib__ 
Worsted syarnii-25.222222ce-- dolls. per lb_- 
Women’s dress goods s— 

Frenchiserge-cs—--— <n ce dolls. per yd__ 
MienzS Sutin es eeese eee eee dolls, per yd__ 
Cotton 
Production, crop estimate »____thous. of bales__ 
Ginnings (cumulative) _..______ thous. of bales__ 
Receipts intoisight_2) 2 thous. of bales__ 
Imports, unmanufactured____._._..-_-_- bales__ 
Exports, unmanufactured 
(Gineludinglinters)= sees seeseen = ane bales__ 
Consumption by textile mills________.__ bales__ 
Stocks, end of month: 
Total, mills and w’houses__thous. of bales__ 
IVMiiligeereer es eee oe eee ee of bales__ 
Warehouses---_ . of bales__ 
World visible— 
‘Potal-sss. . of bales__ 
(ATHNOCTI CAN ae senso . of bales__ 
Machinery activity of spindles: 
‘Activelspindlese == so.8 ss eee thousands-- 
Motaliactivity.s-2---2-- = millions of hours_- 
Activity per spindle____-..--..-___- hours_- 
Per cent of capacity____-..-_--.-_ per cent__ 


Cotton finishing: 
Billings, finished goods (as 


Produced) eee eee thous. of yds_ 
Orders received, 

gray yardage. = .-—-.--caee thous. of yds__ 
Shipments, finished goods___-.---_-_ cases... 
Stocks, finished goods.__.._.._.--.-- cases__ 


Operating activity____per ct. of capacity__ 
Manufactured goods: 

Cotton cloth exports_____ thous. of sq. yds__ 

Fabric consumption 


by tire manufacturers_____- thous. of Ibs__ 

Elastic webbing sales_______ thous of yds_- 

Fine cotton goods, production_________- pieces__ 

Prices: 

Raw cotton to producer_____- dolls. per Ib_- 

Raw cotton, New York__-_-_- dolls. per Ib__ 
Cotton yarn— 

22/1 cones, Boston_____... dolls. per ib_- 

40/1s, New Bedford ¢_-____dolls. per lb_- 

Print cloth, 64 x 604________ dolls. per yd_. 

Sheeting, crown_.---_------- dolls. per yd__ 


Cotton goods (fairchild)_._index number__ 


The cu- | 


| 1925 
Septem- Novem- | Decem- 
ber October ber ber 
20, 403 17, 406 16, 126 18, 754 
7, 453 5, 885 7, 309 5, 501 
12, 950 11, 521 8, 817 13, 253 
18, 948 23, 920 25, 170 ie so. eae 
44, 383 47, 327 43) Ajit |beeeee eee 
69 72 Ta ee 23 SO 
61 67 (an tee cage li 
65 64 Ce? ae 
85 81 Soe. eee 
79 88 OO Se Soe 
82 82 Sialscs 2 ee 
70 80 10! |Scnesenees 
. 50 As) | 54 55 
1, 28 1,32 1,32 1.30 
1. 650 1. 650 1. 600 1, 550 
. 800 . 800 . 800 . 800 
3. 600 3. 600 3. 600 3. 600 
13, 740 14, 759 15, 386 15, 603 
7, 102 11, 199 13, 858 14, 826 
2, 332 3, 149 2,042 "|" eee 
15, 121 12, 402 27, OOON Se aes 
752, 324 |1, 421, 482 |1, 206, 786 |___------- 
483, 266 543,679 | 543,098 |__-------- 
4, 004 5, 716 6, 662 
866 1, 216 1, 456 
3, 138 4, 499 5, 206 
3, 883 5, 194 6, 048 
2, 805 4,115 4, 903 
31, 552 32, 425 32, O0n enero tae oe 
7, 102 7, 962 1 SOF ee ee 
188 210 207) ek See 
83.8 89. 4 96.0 [eee 
72, 257 85, 859 178;:230))| one emo 
81, 079 85, 907 18; 4534\ee oe. = sees 
42, 608 47, 556 39,6707 |\aeee eee 
40, 711 39, 917 AS Oe ee 
58 67 61) |-S55 sees 
42, 366 44, 887 
14, 025 12, 446 
12, 129 13, 637 
371,500 | 452, 552 
. 225 215 
. 236 . 220 | 
. 423 . 430 | 
. 563 . 562 
. 095 . 096 
106 . 108 
187 187 


® See table on p. 22, of the November, 1925, issue for earlier data. 


» Total crop estimated in month indicated. Data for a year a 
© See table on p. 10 of the December, 1925, issue for earlier data. 


4 See table on p. 22, of the December, 1925 issue for earlier data. 


PER CENT IN- CUMULATIVE TOTAL 


1|| PB 
1024 cutase (1) on | FROM JANUARE 1 || Per 
a! - || cent 
DECREASE (—) BER 30 ae 
crease 
Novem-| Novem- or de- 
ee eed crease 
1925 1 = 
October | Novem-| Decem- || from | from 1924 1925 || 1925 
Octo- |Novem- from 
ber, ber, 1924 
1925 1924 
15, 626 22. 860 29, 460 —7.4 | —29.5 282, 555 287, 258 +1.7 
11, 050 12, 299 16, 629 || +24. 2 40.6 183, 611 126, 715 || —31.0 
4, 576 10, 561 12, 831 || —23.5 |; —16.5 98, 160, 543 |} +62.3 
16, 638 16, 501 31, 873 +5.2 | +52.5 236, 310 316, 075 |) +33.8 
54, 854 48, 380 51, 008 —8.1 | —10.1 486, 662 481, 523 —1.1 
74 is 78 +2, 8 <9). | See eee | Se See || ee ee 
65 72 70 +1.5 =5:6 ||... eel ee | 
72 78 76 Bis8: 1 be||- = ee eee es eee 
92 92 92 +2.5 ee | nee ee ee ete 
98 96 92 +2.3 6,2) |e ak ee oe eee 
91 90 92 =F 2) | — 10.0 Wie ee eee ee OR aes 
79 76 78 —6.2 153) | | Se ae ee eee 
50 . 61 . 70 0: Os) 1 5m] aoe ee ae (aaa 
1. 48 1.60 1, 68 0:0. 1725 |e = ee ee 
1, 750 1, 850 1, 950 =3:0) |) 185 or ee ee |e | |e 
2 115 775 175 03:0! ||\ere82)| aes eee ee ae See 
3. 690 3. 690 3. 690 0.0 Cae? 7, See ere Te ee He eee 
a +e | ea. 13, 628 42 E20 TE ne | ee 
9, 716 12, 238 SPA SGN el (|e ee LL ee ees Lee 
2, 807 2, 767 2, 478 —6.6 +6.3 10, 783 13, 346 || +23.8 
18, 1385 17, 549 48, 663 |/+117.7 | +53.9 272, 382 279, 062 +2. 5 
947, 506 |1, 306, 550 |1, 075, 923 || —15.1 —7.6 || 5,718, 998 | 7, 542,803 |} +31.9 
534, 283 495,182 | 532, 047 —0.1 +9.7 || 4,987,873 | 5,846,477 || +17.2 
4, 960 5, 852 5, 943 
753 1, 049 1,319 | 
4, 226 4, 803 4, 624 
4, 267 5,175 5, 821 
3, 358 4, 346 4, 805 
31, 165 31, 858 32, 662 
7, 593 7, 124 7, 817 
201 188 206 
86. 2 87.8 90. 4 
86, 765 75, 822 91, 686 —8.9 +3. 2 840, 109 861, 535 | +2. 6 
90, 601 81, 689 84, 652 || —12.2 —7.6 628, 610 840, 243 || +33. 7 
44, 331 39, 052 46,531 || —16.6 | +1.6 455, 819 479, 537 +5. 2 
40, 664 41, 516 42, 162 +1.5 cecy A a | ee oe lB ee ey el Soe, 
67 58 67 —9.0 36. 2h le eee ice 2 he eee 
53, 113 46, 917 43, 698 —4.0 —8.2 434, 599 496, 334 | +14.2 
13, 205 12,191 12, 172 —8.8 —6.9 130, 245 156, 035 || +19.8 
12, 345 10, 625 10, 478 || —14.5 +9. 7 118, 293 148, 594 |} +25.6 
385,301 | 399,820 | 399,228 |) —14.7 —3.5 || 3,846, 989 | 4,604,081 || +19.7 
. 231 . 225 2 240! "= 155/89 WONG kee ee een || een pee eae 
. 245 . 243 . 238 = 5:6) [> 14, al ee eee ee ee | ae 
. 449 . 446 - 446 —5.3 = 8) lallesere = aoe aes ee eee IN ae 
. 548 . 539 . 552 2s Ollerton meeeereerreeay ate ae eee 
. 087 . 090 . 090 —7.3 eet | eae ee pene || ee 
. 103 . 106 - 108 PURI rc i Et! | ee a a aS ae |e 
193 104 194 —2.7 —6.2 


Zo represents revised estimate of the 1924 crop. 


TREND OF BUSINESS MOVEMENTS—Continued 


Where available December data have 
n included in this table. The cu- 
mulatives shown are in most instances, 
however, only through November 
and, where designated by a footnote, 
through October. Earlier data for 
items shown here may be found on 
Pages 29 to 151 of the August, 1925, 
**Survey’”’ 


TEX TILES—Continued 
Silk 
Tm ports sr BW! === coos cece thous. of lbs_- 
Deliveries (consumption) ______________- bales__ 
Stocks, end of month: 
At warehouses 


At manufacturers’ plants 
Price, Japanese, New York 
Silk machinery activity: 


Broad looms_________ per cent of operation__ 
Narrow looms. __-___- per cent of operation__ 
Spinning spindles___per cent of operation__ 
Clothing 
Men’s and boys’ garments cut: 
Suitcase. 2 Rae ee thous. of garments_- 
Separate trousers_____- thous. of garments__ 
Overcoats 22223. 25-28 thous. of garments__ 
Work clothing: 
Cute RE es dozen garments__- 
Shipments_____._........dozen garments_- 
Returned’: 2222222 -4e-<se dozen garments__ 
Stocks, end of month-___-- dozen garments__ 
Hosiery 
Production (all classes) _.thous. of dozen pairs __ 
Shipments2=- == -2---=- thous. of dozen pairs_- 
Stocks, end of month___-thous. of dozen pairs__ 
iNew Orders28= 2-222, thous. of dozen pairs__ 


Unfilled orders, end mo_-_thous. of dozen pairs_- 


Knit Underwear 


. of dozens__ 
. of dozens__ 
. of dozens_- 
Stocks, end of month______-_. thous. of dozens_- 
News Orders sexs) each cece thous. of dozens_- 


Unfilled orders, end of mo__-_thous. of dozens_- 
Burlap and Fibers 


Burlap ae Seen ee A ae thous. of Ibs_- 
Fibers (unmanufactured) --_---- long tons__ 


Pyroxylin Coated Textiles 
ibyroxylinespreadc.s cess thous. of lbs_- 
Shipments billed___-_____- thous. of linear yds_- 
Unfilled orders, end of mo-.thous. of linear yds_- 

Fall River Mill Dividends 
(Reported quarterly) 


ARON oS SR Se ae thous. of dollars__ 
Ratio to capitalization_-per cent per quarter _. 


IRON AND STEEL 
Iron Ore and Pig Iron 


Tron ore: 
Shipment from mines_thous. of long tons_- 
Receipts— 
Lake Erie ports and 
furnacess_c-2---- thous. of long tons_- 
Other ports_------- thous. of long tons__ 
Consumption_-_-------- thous. of long tons__ 
Stocks— 
otal eee ones thous. of long tons__ 
At furnaces._...--- thous. of long tons_- 


OnLake Erie docks_thous. of long tons_- 
Pig-iron production: 
Totgle) a5. 2 Se Sore thous. of long tons_- 
Merchant furnaces-___.- thous. of long tons_- 
Furnaces in blast, end of month: 


irnacce ieee = se sae eeecsscate eae] number-- 
Capacity Psa. <2: se2e2e long tons per day-- 
Percent.of total 2-272 = - = per cent__ 


Ohio gray-iron foundries: 

RR 8 See aes Sone long tons_- 
per cent of normal__ 
long tons_- 
long tons_- 


Septem- 
ber 


8, 408 
41, 684 


42, 708 
28, 169 
6. 615 


91.2 


60.8 
104.0 


1, 083 
1, 547 
565 


256, 519 
243, 131 


1, 537 
302, 630 


2.759 


2 Quarter ending Sept. 30, 1925, 


| 
|| CUMULATIVE TOTAL 


3 Quarter ending Dec. 31, 1925. 


PER CENT IN- 
het cxnass (b)On | Tesooch Nova 
DECREASE (—) a ie 
Novem-|Novem- 
1e28, | 1028 
Mae October Movers: from | from || 194 1925 
Octo- |Novem- 
ber, ber, 
1925 1924 
6, 814 5, 615 6, 347 —5.9| 47.4 | 52, 584 69, 280 
41, 848 35, 508 32, 939 —10.6 | +27.0 || 331,976 458, 859 
46, 813 44, 398 55, 516 
30, 602 22, 667 25, 043 
6. 566 5. 733 6. 174 
96. 4 81.9 81.4 
59.1 50.0 50.3 
107.0 74.6 15. 2 
1, 086 890 1, 046 +43} +3.8 13, 685 15, 473 
1, 536 1, 533 1, 289 —11.3 | +19.2 16, 797 17, 650 
440 687 368 —37.0 | +19.6 4, 591 4, 232 
248, 687 —12.8 | +2.5 || 2, 287, 267 | 2, 564, 842 
198, 737 —19.9| -+4.2 || 2,170, 2, 480, 743 
4, 616 +145. 8 |4+-111.5 29, 619 32, 681 
318, 428 +5.1 05:6 | (aes oo 
3, 597 3, 274 —6.1 | +16.2 | 36, 827 42, 228 
3, 771 3, 304 —-11.3 +9. 2 36, 540 41, 712 
5, 849 5, 781 tA ill ieee Oa di lle eee lle 
4, 452 4, 433 —21.8 | —19.2 37, 014 43, 759 
5, 579 6, 492 —2.4 Ste talt ees aber: ee | eee erage 
1, 094 1,017 902 
1, 157 1, 103 979 
65 21 21 
957 959 928 
1, 018 1, 473 1, 556 
2, 670 1,811 2, 233 
39, 957 40, 846 30, 409 —6.3 | +31.4 531, 980 574, 453 
26, 930 16, 286 27, 109 +14. 0 —0. 267, 736 283, 228 
2, 460 1, 889 —15.1 | +34.3 24, 385 25, 621 
1, 644 1, 536 —17.0 | +28.6 | 18, 098 21, 223 
1, 290 1, 302 See ten we fat | ee en een TF 
Reel 8 200 || Bees alee —11.5 | —49.1 || 2, 821 1, 674 
ee 2 634 | enna Bee a 16: 511] —=52)6) Ib. oko | Sees 
4, 258 5, 597 2, 056 —39. 2 |+107.1 42, 615 54, 068 
3, 198 4, 461 1, 975 —37.9 | 
1, 517 1, 241 651 —27.3 
4, 554 3, 498 3, 689 —1.2 
41, 686 41, 536 40, 728 +1.2 
33, 830 33, 417 32, 679 || +0.9 
7, 856 8, 119 8, 049 +2. 6 
13, 023 2,477 2, 510 0.0 | 
679 619 613 | +4. 0 
182 205 +6. 8 
1108, 445 81, 490 89, 100 +5. 6 
57.6 45.2 50. 9 +6.9 
15, 407 16, 209 —36. 2 
64. 50 62. 80 —18.5 
20, 375 25, 387 —29. 2 irda 
12, 528 15, 680 —22.7' —83 161,527 | 173, 187 


4 Quarter ending Dec. 31, 1924. 
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TREND OF BUSINESS MOVEMENTS—Continued 


1925 1924 
Where available December data have 
been included in this table. The cu- 
mulatives shown are in most instances, | 
however, only through November 
and, where designated by a footnote, 
ehrough” October: Farley, pies for 
items shown here may ‘ound on A - . 
pages 29 to 151 of the August, 1925, | S°Pt™-| October | Novem-| Decem- || October | Novem 
**Survey’’ 
IRON AND STEEL—Continued 
Iron and Pig Iron—Continued 
Malleable castings: 
(Productions sses sees = ee ese tons._| 54, 943 64,216 | 58, 315 47,305 | 45, 279 
Shipments=22=- 2525-2 25 2-55-52 tons.-| 50, 621 55, 795 51,868 j---- 42, 271 41, 657 
Ordersibooked 22222-424--2-522 52252 ons.-| 46, 530 61, 778 52, 053 |---- 52, 485 46, 512 
Operating activity --_---per ct. of capacity-- 51.7 61.3 56. 8 44.0 42.5 
Wholesale prices: 
Foundry No. 2, 

Northern =5222---22e4 dolls. per long ton-- 20. 56 20. 89 22. 14 22. 26 21. 26 21. 26 
Basic (valley furnace) -.-dolls. per long ton-- 18. 30 18. 63 19, 88 20. 00 19. 00 19. 13 
Composite pig iron___-- dolls. per long ton-- 20. 08 20. 66 21. 83 22. 28 20. 37 . 66 

Crude Steel 
Steel ingots, production____thous. of long tons-_- 3, 493 3, 893 3, 907 3, 976 3, 125 2, 121 
Steel castings: ; 
Motalibookings 2-2. .---se=— 48, 827 61, 044 60; D2Tnleneenn ene | 66, 697 74, 220 
Railroad specialties __---_--- e 17, 008 20, 576 31, 130 41, 343 
Miscellaneous bookings 36, 819 , , 567 32, 877 
U.S, Steel Corporation: 
Unfilled orders, end mo_thous. of long tons_- 38, 717 4, 109 4, 032 
Sheets, blue, black, and galvanized: 
Production (actual)ees---=ee—e- short tons--| 295,810 | 348,714 | 336,021 224, 931 
IProductionesesssse see per ct. of capacity-- 92. 7 106. 4 107.8 79.7 
tocks, end of mo.— 
AUPE ea 5 Wg RE pee short tons.-| 120,798 | 123,444! 143, 282 118, 384 
Winsold=: = Seeiee o 2.5 .--Short tons-- 36, 587 40, 200 36, 105 41, 573 
SMIPMENtS: see eee ee .--short tons_-| 262,050 | 332, 211 294, 660 219, 228 
BaleSclesceess se eee short tons--| 286,029 | 403, 491 370, 361 462, 709 
Unfilled orders, end of mo-_-_---- short tons_-| 497,698 | 595,583 | 636, 570 531, 845 
teel barrels: 
Production sees se = ee barrels.-| 510,869 | 553,545 | 498,929 |_________- || 447,900 | 391, 401 
SHIpMen tse aaa eee barrels_-| 503,221 | 555,981 | 498, 070 | 
Stocks, end of month barrels_-| 55, 184 52, 748 53, 607 
Unfilled orders, end of month-.--- barrels_-|1, 012, 576 | 890, 904 |1, 248, 545 
Wholesale prices: | 
Steel billets, Bessemer - dolls. per long ton-- 35. 00 34. 25 34. 75 
Iron‘and steel 2=-=---- = dolls. per long ton_- SYA BS 37. 57 38. 73 
Composite steel___------- dolls. per 100 Ibs_- 2.61 | 2. 61 2. 63 
popes finished 
ee ate re eee dolls. per 100 Ibs_- 2. 40 2.41 2. 43 
Siraetatal steel beams---dolls. per 100 lbs_- 2. 00 2. 00 2.00 
Iron and Steel Products 
Exports (selected series) .._---.------ 99, 504 97, 187 
Exports (botal) me see eee | 141, 817 124, 464 
IN DORS See eee eee 69, 280 30, 411 
Structural steel, fabricated: | 
short tons--| 232,000 | 255,200; 203,000 |__-_--._-. 188, 500 | 240,700 
g. of capacity-_ 88 0 65 83 
Shipments (prorated) - --------- short tons__ | 185, 600 
Shipments---------2-2- per ct. of capacity-_ 64 
Steel 1 plate, fabricated, bookings: 
Ola Sees ee ene ee short tons_- 34, 153 
On StoragetankS= = nesses eee ane short tons-_- 12, 787 
Steel furniture: 
Business group— 
Shipments s-s-=ssees= thous. of dollars_- 1, 816 2, 130 1, 783 1, 679 
Orders received _-___-- thous. of dollars__ 1,970 2,170 1, 761 1, 616 
Unfilled orders_-_---- thous. of dollars_- 1, 535 1, 406 1, 185 1, 216 
Shelving— \! 
SDLDmMents saa thous. of dollars_- 542 622 | 595 549 
Orders received _-____ thous. of dollars__ 625 731 681 527 
Unfilled orders__----- thous. of dollars_- 512 627 327 469 
Machinery 
Machine tools, orders. --------- index number-- 69. 3 82.9 89:6) Seae ee a 39. 2 34.7 
Washing-machine sales | i 
PLOUAN ae ete toot cen ee omnes number.-| 78, 774 70; 362) |S een ees oe ee eee ae 67, 925 57, 301 
Wlectrics22. se == sees ca eee number-.-| 66, 601 59,918 |____ a ee 57, 553 48, 072 
pore equipment: 
pa ae ee eee 259,871 | 284, 617 
Snr 208, 558 
lUmeliediorders= seen ses. =r ene 399, 325 
a pump shipments: % 
Bpeecep ters Se See yaaa thous. of dolls_- 643 495 484 
Pitanes, Dand Rete. = eee number--| 62, 944 47,177 39, 437 
Power pumps 225 -- =o setae number-. 2, 909 2, 2, 4 
Steam, power, and centrifugal pumps: 4 
Neworders ia sesseaeeaae= _--thous. of dolls_- 1, 323 1, 481 1, 001 873 
Shipments2:_.2-S8e_22)_ 2 thous. of dolls-- 1, 461 1, 582 1, 152 1, 023 
Unfilled orders, end mo_.--thous. of dolls--| 3,378 | 3, 252 2197 | 2052 
Patents issued: 3 3 
Total, all classes_______-------.-- number-- 4, 281 Sad25) 3, 276 3, 512 
Agricultural implements____-_-_- number-- 68 63 56 mers 
__ _Internal-combustion engines _____ number-.- 57 59 70 68 
Stokers: | 
Sales. ......------------------.--- number-- 119 114 76 | cee 104 106 
Sales 2. ews 22 scene Sece ase wce horsepower--! 38, 155 53, 451 330461 | Sees 58, 565 37, 167 


Decem- 
ber 


413, 785 
407, 474 
53, 265 

1, 586, 034 


42.5 


56, 576 
46, 878 


897, 738 
320, 109 
431, 656 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH NOVEM- 
BER 30 


Novem-| Novem- 


+ ttt Eth 
SS SPF Srs:s 
oo Orman ORO 


1924 1925 
535, 386 632, 155 
527, 129 601, 247 
496, 238 561, 039 


33, 242 40, 212 
676, 676 646, 235 
335, 025 252, 310 


2, 282, 375 
2, 349, 419 


4, 311, 819 
4, 314, 940 


5, 579, 169 


1, 244, 847 
412, 631 


3, 349, 335 
3, 355, 666 


4, 248, 690 
3, 818, 742 


2, 900, 293 || 


5, 577, 625 


1, 619, 625 |; 
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31 


Wherej available December data have 
been included in this table. The cu- 
mulatives shown are in most instances, 
however, only through November 
and, where designated by a footnote, 
through October. Earlier data for 
items shown here may be found on 
pages 29 to 151 of the August, 1925, 
“*Survey”’ 


1925 | 


PER CENT IN- 
|| CREASE (+) OR 
|| DECREASE (—) | 


| 
| CUMULATIVE TOTAL ' 
| FROM JANUARY 1 | 


THROUGH NOVEM- 
BER 30 | 


Septem- 


ber 


October 


i 
; 
| 


Novem- | Decem- ' 


Novem- Novem- 


1924 1925 


Per 
cent 
in- 


|| crease 


|| or de- 
|| crease 


©) 
192, 
from 
1924 


NONFERRBOUS METALS 
Copper and Brass 


Copper: 
Prodaction— 
NVEinestee ss Soe. short tons-_- 
Smiolters= Bases... 1 OO short tons_- 
Refined (North and South America), 
quarterly225 25) short tons_- 
World production, blister_-___-- short tons_- 


Domestic shipments, refined__-_short tons_- 
Stocks (North and South America)— 


efin -Short tons-_- 
Blister short tons_- 
Me xportsbecea: sosetare. 220 FOS short tons_- 


Wholesale price, electrolytic_.dolis. per Ib-- 
Plumbing fixtures: 


Sales, tubular— 
Quantity==e2---—---- = eee number-- 
Pe Value tere sere Fe ee dollars_- 
Wholesale price, 6 pieces___-------- dollars_- 
Brass faucets: 
Orders received____.----number of pieces_- 
Orders shipped_-_-------- number of pieces-- 


Stocks, end of month: 
United Statess 22. eas sscceee long tons_- 
World visible supply_--_- long tons_- 


Deliveries (consumption) ___ long tons-_- 
SLIM PORUS eee wee: Se TL ses long tons-_- 
Wholesale price, pig tin__..------ dolls. per lb-- 
Zine 
Retorts in operation, end of month-.-_number-- 
IProdtletion sss 55. 2 2ee2 32>) 2k ee short tons-- 
Stocks; end of'month--2---=.-.---22 short tons_- 
Ore, Joplin district: 
Shipments 2 sclsco2ee---22 5-524 short tons_- 
Stocks, mines, end of month_-__short tons_- 
Price, slab, prime western--_------ dolls. per Ib-- 
Lead 
(Productione = esestes=- ass 6 se oe short tons-_- 
Ore shipments, Joplin district__...-short tons-- 
Receipts of lead in U. S. ore. ------ short tons_- 


Stocks, U.S. and Mexico, end mo-_--short tons-- 
Price, pig desilverized(New York) dolls. per Ib-- 


Babbitt Metal 
Consumption: 
‘Rotaltapparent..--s2-s---5-=— thous. of lbs_- 
Direct by producers_-.-- .-thous. of Ibs-- 
Sale to consumers-_--.--------- thous. of lbs_- 
OTHER MINERAL AND METAL 
PRODUCTS 
Arsenic 
Crude: 
Productlonessss---+------2--<<- short tons-_- 


Stocks, producers’, end mo----- short tons-- 
Refined: 

Production:ss22s-s—s22-e=4-5-55 short tons-- 

Stocks, producers’, end mo----- short tons-- 


Fire Extinguishers 


Shipments: 
Motor:vehicles 22-2. ------:-=--- number-- 
Va triaYe Wing ose Oe ee ee ae number-- 
Farm Implements 
Sales in Northwest__....------- thous. of dolls-- 
FUELS 
Coal and Coke 
Bituminous: 
Production-2-2-------- thous. of short tons -- 
Exports...._..-_.------thous. of long tons-- 
Consumption— 
IBY; Vessels2- a sens. thous. oflong tons. - 
By electric power 
DIANTS 5 ese seem wen thous. of short tons-- 
Prices— 


Mine average, spot- dolls. per short tons-- 

Wholsesale, Kanawha, f. 0. b. 
Cincinnati--..--- dolls. per short tons-- 

Retail, Chicago.--dolls. per short tons-- 


1 Revised. 


511 
3, 003 


866 
7, 493 


121 
48, 826 


2, 530 


46, 817 
1, 629 


361 
13,476 
2.19 


3.49 
8. 89 


315, 143 
314, 967 
111.77 


442, 427 
468, 330 


517 
3, 143 


728 
7, 476 


119 
46, 622 


1, 495 


53, 203 
1, 243 


352 
13, 704 
2. 14 


3. 39 
8. 99 


ber ber 
| | 
{t 
| 1] 
MIBT,O04. jenncdoe sa 
179, 292 79, 030 
Ses ee 354, 648 
WSS isan == a 


82, 779 71, 358 


for} 
a 
90 
& 
2 
i=) 
— 
oO 


1246, 910 
BO) O47 bso oe = 
1435 | 1387 
eee eee i} 


Rane CITT) 446, 168 | 


18,199 18, 024 
5,670 6, 160 | 
A, b1k pees 
6214. 6195 | 


OY | saeeemei 
UC eee 
2,28) 2.19 
3.30) 3.39 
Gregleesec. se. 


67, 647 
75, 333 


333, 672 


45, 920 || 
10, 078 || 
42, 552 
87, 197 | 
. 0921 || 


699 


46, 288 


} 
352 


8, 635 


2. 06 


3.39 
8. 14 || 


| 
| 
| 
| 
| 
| 


725, 731 772, 299 
816,518 | 869, 097 


|| 1,300,332 | 1, 352, 309 
1, 333, 545 | 1, 409, 632 | 
694,987 |’ 755, 358 | 


5 3,765, 763 § 3,765, 819 
5 3,943, 221 5 4,406, 389 


480,508 . 521, 332 
89,955 116, 145 
459,579 | 502, 149 


518, 402 § 27, 187 


437, 052 470, 151 
14, 145 14, 193 


3, 634 3, 986 
33, 950 36, 225 


6 Ten months’ cumulatives, Jan. 1, 1925, to Oct. 31, 1925, inclusive. 
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TREND OF BUSINESS MOVEMENTS—Continued 


PER CENT IN- 


CUMULATIVE TOTAL 
FROM JANUARY 1 


1925 19 R 
Where available December data have oo ; ee THROUGH NOVEM- 

been included in this table. The cu- BEE 30 

mulatives shown are in most instances, 

however, only through November | 

and, where designated by a footnote, Novem-! Novem- 

pRrough Cetera Barer peta for ber, ber, 

tems shown here may be found on || 1925. 1925, 
pages 29 to 151 of the August, 1925, | °°Pt°™ | October Novena; |. Dever=1) October Novem; | Decem= 11 ‘feont jh from 1924 1925 
**Survey”’ B T || Octo- |Novem- 
| \| ber, ber, 
| 1925 | 1924 
| 
FUELS—Continued | 
Coal and Coke—Continued 
Anthracite: | 
Production ss .-s==- == thous. of short tons-- 152 68 sl eee 7, 674 6, 776 THOCO | oleae ee oe 82, 838 62, 251 
Set (ots Peas thous. of long tons-_- 163 46 OL | Lae. 362 283 321 || —32.6 | —89.0 , 281 2, 834 
ces— 
Wholesale, chestnut, 
New York-_-__.-- dolls. per long ton_- 11. 27 11, 28 SO: et eect. 11. 48 11. 47 11. 73 +0.1 | ee ee 
Retail chestnut, 
can New York------ dolls. per short ton_- 15. 04 1704 some se ee ee 14.17 a7 ae ena) nee 
Production— 
Beehive.___--__--- thous. of short tons_- 746 631 630 900 || +20.6 | +92.5 8, 768 9, 344 
By-product -_-_---.- thous. of short tons_- 3, 185 2, 900 2, 927 | 3, 267 +4. 6 21.5 30, 728 36, 223 
[XDOLUS ees eee ene a == thous. of long tons_- 84 56 57 56 || +22. 5 52.6 722 
Price, furnace 
Connellsville___----- dolls. per short tons- 3.70 6. 53 6. 88 4.45 3.13 3. 23 4.04 fOi4ul=t113:/O))l|.--S8_ 228 1. 
Petroleum 
ernds Perea 7 
roduction== = -ose aes eee eek thous. of bbls-_ 64,708 | 1 64, 352 6LG58s|22 2-2 9: —4, 
ER pe pes : 59, 937 56, 297 56, 617 4.2} +9.5 650, 648 695, 029 
Tank farms and pipe 
Nines eee ses thous. of bbls__| 343, 740 | 1 341,736 | 341,116 |__.._____- 362, 374 | 359,658 | 351,950 =0)2 | = 5.2 || eee eres | akc eeeees 
Se ee ee ae eee thous. of bbls-_- 4, 027 4, 367 AOL sec oe sae 4, 873 6, 649 5, 841 || +12.0 | —26.4 71, 935 57, 645 
mi = 
: Ran to stillssccs..-4-3- thous. of bbls _- 62, 278 64, 130 GON521 | See Ae 55, 779 55, 029 57, 880 —5.6 10.0 
Oil wells completed. -----.--..- number_.| 1,501| 1,420] ‘1, 188 |_......._- 1,060| 1,007 "994 || —16.3 tie 0 a 3B sh 386 
exican field— 
Storage, Tampico--.__.- thous: of bbls-2}_-222e- se 18, 029 13/205: |_| 2 _ 
Shipments:20922-22---2— thous. of bbls__ 6, 905 6, 626: |e oe eee ee 0 G0 ee Hane tee eabial ea these hae 
i ' - 9, 989 11, 204 1,443. || Boones) ewe ee 113, 057 90, 244 
a ae Kansas-Oklahoma._--dolls. per bbl_-_ 1. 600 1. 600 1, 588 1. 550 1.250 1, 212 1.195 —0.7 | +31.0 : : 

ECTS 1 co dalla ea ea ek se ee we ee ie ot ire wl 
ae ee eee es Hodes C athe vie Ae GaN 647 | 762,046 | 795, 613 —2.4 | +21.0 || 8, 164, 067 | 9, 914, 578 
Conic REnnBE oS eaeinguni or oats IPAS ua 751’ 499 | 608,359 | 66x80 || -80| tee || Zusiis | 8 ore fT 
Stocks, end of month-_-._-_-- thous. of gals__|1, 514, 150 : ‘ i : . aah: ee 

, 514, 1, 152, 374 |1, 133, 169 |1, 179, 503 || +4.0| +40.3 }|__...._____ 
Price, motor, New York-_-__- dolls. per gal_. .170 . 140 . 148 ea 0.0 | +14. 9 
Retail distribution, 21 States_thous. of gals_-| 322, 828 257,075 | 237,801 ||----- o7 Mek St ever es, Cort 
Rexpecns oil: 
FOOUCtIOND 2 cee scaseace cee thous. of gals__| 197, 834 233,521 | 243, 832 —1.2) —8.9 |i 2,277,277 
Consumption eees]------es—= thous. of gals._| 180, 298 : ; : eon 
Stocks at refineries at end mo.thous. ofgals_-_| 352, 656 337 ne 338 oe ay i ue 3 sai 
Price, 150° water white.....-dolls. per gal-| __:07 ‘082 1084 || +3.9| —2.4 |[727777 
Gas etal distribution, 13 States_thous. of gals__| 37, 029 30,971 | 29,972 ||_--_- 2h ee A bee She 
Sa pte ane aseseceeecces thous. of gals__|1, 280, 955 |1, 321, 652 1, 184, 147 /1, 199,093 |} —7.0] +8. 4 |/12, 260,876 |13, 981, 027 
Bycvessels2- 27-6. esse thous. of gals_-_| 155,793 | 128, 900 1 
By electric power plants_thous. of gals 33, 977 35, 008 024 ry & Ser ae SRR See a ae te e soe. He 
Stocks at refineries, end of mo-thous. of gals_|.2, 521, 397| 2, 445, 755 1, 641, 090 |1, 670, 509 || —6.0 | +40.1 : ped 
neers, Oka 26a refineries.dolls.per bbl.|"" 1,050) "1. 056 33) 1.019 | *~1,170 || £95.41 40,9 Ilsa 
ubricating oil: ; \ fore ag aay ements 
PIOCuCHON Seer eee ens thous. of gals__| 107,717 | 109,534} 1 
Consumption --._-.--.------ thous. of Ene 82, 676 75, 105 3 ie ae eee a a, 70, a 100, 3d ses ae > oe eo = ae 708 
ae Be i onedagrtts mo-.thous. of gals__! 283,925 | 286,595 | 298,912 |__.__.-__. 247,998 | 242,246 | 257, 336 +2.6 | +-21.3 |j-...-_ Cae ele i ea 
. es 
‘at: refineries:.-.2.---:---2 2 dolls. per gal_- . 153 . 159 ~ 157 .174 . 186 194: . 226 S15 319) Walia see eee 
AUTOMOBILES 
Production: 
ane cars— 
Opal See ener e ae number of cars--| 272,425 | 406, 572 aS) |ccencacae = 
United States. ....-..- number of cars. 262, 053 | 392,661 327,617 | 254, B24 198, 381 174809 || 10.6 +661 || Soros soo 3; 400, 289 
Tipe eee oo number of cars.) 10,372 | 13, 921 S415 6, 357 5,962 | 7,200 || —37. 2 |-+463.6 || 110,745 |’ 131, 801 
otal 23-55 os se coe number of cars.-| 60, 370 = 
Ulted Bester ene number of ears--| 67,800 | 44,20 | 37,704 [cazzzawi|| Sian | aeeoe| ae8e2 || ~ie7 | tone | 342802 | 482 30 
? he 
(ae ES ia eee number of cars.-| 2, 480 1, 694 2.180) es ea 1, 270 1, 081 1, 690 || +29. 2 |-+102, 5 15, 791 20, 184 
Assembled— 
Total eee cate ae number of cars_- 814 
pee Cars ees pee ot cars_- - 780 18, is? rb ise et ee i pel th a ie 002 iyi i vee : a 102 rity oe 
racks se sseese: ---nhumber of cars_. 0 Y ; 
pean gat pais Mowat) RSE) AEE] BS a] som) ine) STS] Be) 
rom Canada— H SE | ase 4 : es : ” 
Total see sre number of cars_-. 5, 547 7 
Passenger cars_...----- number of cars-_- 4 030 ome Z ee peaeienbe at aee ng aS sash he tote 
tera Es ann siagzhumber of cars.-| 517) 1,747 1, 064 (eeseesoscs Vos | 453 > O24 oe 3 tit 3 it Sa ie 309 
nternal-revenue taxes collected Ouse ens ||| secu || Minn elt | Silnhcihnie | nese ; : m 
henge peed and 
motoncycles assess see ; 
cree be pel i i thous. of dolls_- 11, 800 5, 089 12614) been ceseee 7, 469 4, 482 8, 586 ||+147.9 |+181. 4 92, 529 102, 600 
WSgZ0NS. 2 osecc nen cee thous. of dolls__ 
g ales o ae ais aie ls 1, 463 580 CEN | ooecencese 1, 301 522 361 || —24.5 | —16.1 9, 973 7,174 
and partes esse ee .----thous. of dolls._| 53, 381 33, 002 45, 191 39, 339 
Wordiun nageniblies eee d y , 191 |.--------. F 27,936 | 36, 204 || +36.9 | +61.8 518,563 | 4! 
gn ass es --number of cars_- 11, 580 | 112 437 34, B00 Ae eeeccees 12, 584 12, 864 9, 676 |) +15.8 | +119 132, 670 160, 714 


1 Revised 
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TREND OF BUSINESS MOVEMENT—Continued. 
= i rmmmmmmameesseee sememesmsimmmmma Remeenemememeee eee ee 


Where available December data have 
been included in this table. The cu- 
mulatives shown are in most instances, 
however, only through November 
and, where designated by a footnote, 
through October. Earlier data for 
items shown here may be found on 
Pages 29 to 151 of the August, 1925, 
**Survey’”’ 


AUTOM OBILES—Continued 


New passenger-car registrations: ¢ 
otal Mare sonsee- ace oenen number of cars_- 
Highest price group-__..-- number of cars-_-_ 
Second highest group-_--.. number of cars-_- 
Third highest group___---- number of cars_- 
Lowest price group___-_--- number of cars_- 
Miscellaneous. _.-........- number of cars_- 


RUBBER 
Crude: 


World shipments, plantation____long tons_. 
Imports (including latex)________ long tons__ 
Stocks, end of month— 

Plantation, afloat. __...__.__ long tons__ 
Consumption by tire mfrs_ -_thous. of lbs__ 
Wholesale price, Para, N. Y__dolls. per Ib__ 


Tires and Tubes 


Pneumatic tires: 


ieroduction a = ase ae thousands-_- 

Stocks, end of month______-__-- thousands-- 

Shipments, domestic____----.-- thousands-- 
Inner tubes: 

Productions eee oo oe thousands-- 

Stocks, end of month_____-.-__- thousands- - 

Shipments, domestic_._-.---.--- thousands-- 
Solid tires: 

Production sores eee eee. thousands-- 

Stocks, end of month___._--_--- thousands_- 

Shipments, domestic. ___-----_- thousands-_- 

HIDES AND LEATHER 
Hides 


Stocks, end of month: 
Total hides and skins_--_--__- thous. of !bs_-_ 


Cattlenidessae=soees es: thous. of lbs__ 
Calf and kip skins___-.-__--- thous. of ]bs_- 
Sheep and lamb skins__-_-_-_-_- thous. of lbs_- 
Prices: 
Green salted, packers’ heavy native 
Bleers tae ee ese dolls. per lb_- 
Calfskins, country No. 1----- dolls. per Ib-_- 
Leather 
Production: 


Finished upper------ eee: thous. of sq. {t_- 

Oak and union harness--_---_- stuffed sides_- 

Bikiversweceosee eter eke. woke doz_- 
Unfilled orders: 

Oak and union harness -___-_..----_- sides-.. 
Stocks in process of tanning: 

Sole and belting-_-.---_--_-- thous. of Ibs__ 

Upper sons 22 ee Sees 2. thous. of sq. ft_- 
Stocks, end of month: 

Sole and belting._----------- thous. of Ibs_- 


Uipperns are ses thous. of sq. ft_- 
Exports 
Soles eee neckent thous. of Ibs_- 
Uipperseeces sto eso eas aca thous. of sq. ft_- 
Prices: 
Sole, oak, scoured backs, 
heavy, boston s- -s=-----=-- dolls. per lb_- 


Chrome calf, ‘‘B"’ grades_-dolls. per sq. ft-- 


Leather Products 


Belting sales: 
SRE Pes thous. of lbs-- 
thous. of dolls_- 


Boots and shoes: 
PrOaguChONWas~cesacoecae5- thous. of pairs_- 
EXDOMtS sees Woseceeessace-- thous. of pairs_- 
Wholesale prices— 
Men’s black calf, 
blucher, Mags_-.---- dolls. per pair-_-- 
Men’s dress welt, tan 


calf, St. Louis__....-- dolls. per pair-- 
Women’s black kid, Goodyear 
welt, 8t. Louis__...-- dolls. per pair-- 


1 Revised. * See table on p. 14 of the October, 1925, issue for earlier data. 


1925 


PER CENT IN- 
1924 CREASE (+) OR 
DECREASE (—) 


Septem- 
ber 


193, 169 
7, 893 
50, 468 
46, 417 
87, 073 
1, 318 


131, 377 
296, 174 


1, 637 
7, 991 


- 460 
- 460 


361 
622 


29, 769 
401 
6.40 
5.15 
4.00 


Novem- 
October ton 


4,959 
6, 545 
5, 764 
45 42 
127 119 
55 47 
20,338 | 27, 716 
1, 773 , 262 
8,957 | 16,020 
5, 248 6, 181 
3, 268 2, 


11,318 
23, 957 
68, 346 
124, 900 
34, 205 


182, 652 


81, 303 78, 176 
147, 329 | 149, 608 


127,926 | 122,429 
291,891 | 290,815 


1, 859 1, 137 
7, 986 7, 855 
- 460 - 470 
- 460 - 460 
364 
626 
131, 055 24, 583 
515 557 
6. 40 6. 40 
5,15 5.15 
4.00 4.00 


Decem- 
ber 


4.00 


October 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH NOVEM- 
BEB 30 


Novem-|Novem- 
ber, ber, 
1925, 1925, 


Novem- | Decem- fan |) fae 


ber ber Octo- |Novem- 
ber, ber, 
1925 1924 


3,1900| 3,438 || —6.1| —0.6 
5,207 | 5,871 || +43] +0.2 
3,273] 3,008 || —348 | —18.5 
4,602} 4,704|| —5.2] +21 
7,668 | 8 280|| +88] —7.2 
4,679 | 4,066 || —30.9 | —14.9 
42 C3 Sal OW 
149 154 || —6.3 | —20.1 
41 39 || -14.5 | +146 


157, 592 | 125, 435 —9:6 | +48 


89, 329 86, 888 —3.8 | —12.5 
129, 682 | 132,351 +1.5 | +15.4| 


126,204 | 124, 445 —4.3'|) =—3.0 
316,411 | 311,074 — 04 ||) So) 


1, 864 2,182 |; —38.8 | —39.0 
6, 959 6, 535 —1°6} --12.9 


. 465 480 |} +22} 41.1 
. 460 . 480 0.0 0.0 
303 py a || opie al ines ee 
515 B48 || ee peal 2 
25,322 | 24, 602 —2.9 
494 569 +12. 8 
6. 25 | 6. 25 0.0) +24] 
| 
5.00 5.00 0.0| +3.0 
3. 85 3.90 0.0! +3.9 | 


1924 1925 


35,288 | 42, 063 
“733, 560 | 40, 644 

48,324 | 56, 711 
"46, 010 | 55, 891. 

512 569 
alan, 486 | «B61 


317, 655 337, 177 
37, 570 27, 317 


6 Ten months’ cumulatives, Jan, 1 to Oct. 31, 1925, inclusive. 
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{ 
1925 1924 else Chon “NpROM TAN vaRY 1 Per 
Where available December data have | DECREASE (—) sae as NOVEM: la cont 
been included in this table. The cu- | EE 1 in- 
mulatives shown are in most instances, crease 
however, only through November i | CG) 
and, where designated by a footnote, ‘Novem-|Novem- or de- 
through. October, Earlier pay for Neat ee mea), 
items shown here may be found on a Z : =, 4 Wee 
pages 29 to 151 of the August, 1925, | S°Pt°™ | October | Novem- | Decem- |! gotober | Novem | Decem- | trom | trom 1924 1925 || 1925 
“«Survey” SE cl Octo- |Novem- from 
| ber, Tr, 1924 
1925 1924 
| SS | | a 
HIDES AND LEATHER—Continued 
Leather Products—Continued 
Gloves: | 
Glove leather— 
Pere si usual number of skins--| 482,137 | 560,730 | 576,743 |_-..------ 525,459 | 475,959} 513,391 +2.9 | +21.2 || 5,345,701 | 5,798, 658 +8. 5 
ocks (tanned) — 
In process.....--- number of skins--|1, 127, 024 |1, 287, 706 |1, 353, 367 |_.--.----- 1, 365, 963 |1, 370, 615 |1, 314,162 |) -+-5.1 | 1.3 ||_---.--.---|-----------|------- 
al Eiueted seeesose number of skins.-| 343,559 | 328,282 | 324,050 |_.-------- 404,552 | 350,246 | 288, 157 —13 =]. 5 |) see ae seer alpen ecae oa lesee eee 
oves cut— “ 
Teal som pcoort Diwonee ds dozen pairs--| 207,796 | 223,118 | 201, 767 |....------ 197, 927 163, 045 156, 954 —9.6 | +23.7 || 2,107,206 | 2, 241,770 +6. 4 
Tress and street— 
Imported leather_____- dozen pairs-- 44, 315 48, 637 Al; G06 |zensese eae 36, 698 34, 920 23,926 || —14.5 | +19.1 360, 398 462, 050 || +28. 2 
Domestic leather-.__-- dozen pairs-- 24, 437 30, 121 20 S10 leeewenweee 29, 523 23, 684 21, 598 —0.8 | +26.1 336, 833 342, 363 +1.6 
Work gloves_...---------- dozen pairs--| 139,044 | 144,360 130; 201 | |Scecenece= 131,706 | 104, 441 111, 430 —9.7 | +24.8 || 1,409,975 | 1, 437, 357 +1.9 
PAPER AND PRINTING 
Wood Pulp 
Mechanical: 
Productionic.2-o+s--2- == 5--5-—= short tons_-| 100,594 | 139,066 | 138,789 |_.-.------ 145, 523 | 121,700 | 123, 465 —0.2 | +14.0 || 1, 625, 256 | 1, 553, 284 —44 
Consumption and shipments___short tons--| 134,505 | 151,238 | 144,371 |._..------ 155, 348 | 131,822; 127,911 —4.5 | +9.5 |! 1, 549, 638 | 1, 568, 322 +1. 2 
Stocks, end of month_..----__-- short tons-_-_| 212,666 | 199,895 | 191,949 |___.-__._- 194, 882 | 183,846 | 179, 466 —4,.0))|,.. 2-4, 4 loos cece sc |ace ease eeselllapeeae 
Ch Inge Sean eee ooeant eccs ee short tons-_- 24,777 32, 812 35, 106 |2-.---<.-- 30, 565 24, 835 29, 228 +7.0.) +41.4 221, 924 299, 400 +34. 9 
emical: . 
Production Siese=--ss2esseseea- short tons_-| 1 196, 690 | 1 219,752 | 204, 800 |___------- 227,424 | 198,506 | 198, 640 —6.8 | +3.2 || 2,191, 034 | 2,253,466 |} +2.8 
Consumption and shipments---short tons_-| 1 193, 784 | 1 222,370 | 204,340 |__.------- 229,032 | 195,190 | 195, 760 —8.1 +4.7 || 2,213, 756 | 2, 256, 780 +1.9 
Stocks, end of month -..---- _-Short tons__| 145,252 | 1 41,140 87,060 22222522 48, 562 61, 778 54, 372 Cay AW a Me Say a | neat i emer Nee 
SLOET0 TUS eee eee short tons--| 111,163 | 117,3 10) 3280 Peeeeeeece 135, 238 | 109,047 | 132,344 —6.0} +1.2 |} 1,144,440 | 1,221, 882)| +6.8 
IPT C229 sab oe so see eee dolls. per 100 lbs_- 2. 68 2. 68 2:68 |S-~-Seecce 2. 51 2. 57 2. 63 0.0 ea | a eee te IP ee 
Newsprint Paper 
PrOdUCUIONE 2 ones aaa eee nena aeaaees| short tons_-| 121,019 | 135,225 | 180,102 |.-.------- 129, 852 | 118,275 | 121,053 —3.8 
Consumptione=--2----<---- seen! short tons__| 145,082 | 167,515 | 163,935 |_--.---_-- 147,448 | 145,363 | 143,712 —2.1 
Shipments-25 222222222 - ee short tons__| 127,409} 142,204 | 133,199 |__..__--_- 130, 281 121,658 | 122,148 —6.3 
IM PortSsseee as 2 Feo seat cesee short tons--| 110,688 | 145,088 | 124,681 |.__.....-. 114, 121 112,442 | 125, 241 || —14.1 
OB 90.0) hee ee short. tons-- 1, 869 1, 784 2.947 | cacee see 1, 677 1, 454 1,350 || +65. 2 
Stocks, end of month: 
VA tomil sass st lS sehen ee short tons_-| 27,326 20, 446 W418 ieee cee 28, 229 25, 062 23, 838 |) —14.8 
At publishers--_ -short tons_-| 159,926 | 144,383 | 131,236 |_.-.._-_-- 187,158 | 169,389 | 167,024 —9.1 
In transit to pub) : ---Short tons_-| 31, 054 33, 261 S460: |-oo cool ae 33, 575 36, 394 32, 935 +41 
Price, roll, f. o. b. mill_----- dolls. per cwt-_- 3. 70 3.70 CBA Un eens 3. 78 3.78 3. 78 0.0 
Printing 
Book publication: | 
American manufacture__.__-._- no. of titles__ 695 977 Cp a ee 799 905 530 || —31.6 | —26.2 6, 798 7, 512 || +10.5 
ome Imported a= -----22--- -qho. of titles. pedi) ae 187 126 foo 93 181 161 || —19.7 | —30.4 1, 562 1,479 || —5.3 
es books, shipments- _------ ous. of books_ \ 12, 102) toe e-c 3 we : 12, 584 10, 799 12, —3. I 
Printing activity....weighted index number-- 96 R108 ices Se ¥ 105 "93 08 +R Md inate eS i? 
Boxboard 
Qperation2 222-2222 5-2-2. seee inch hours__-|8, 152, 403 |18,438,784 1/7, 770, 106 |_.--._-__- 014 |7, 546, 373 - — 
Opeaios ED Be per ct. ofcapacity_.|’ 1022] | 100.9|’ 97.4 |__-.-..__- ie ce: 6] 104.7 " es sae ae x pecutig geste a 20 
roduction Sess ee ee Se et tons_-_| 1198, 749 | 1 204,492 | 190, 136 |__-.______ 1 17 —7.0 | +11.5 || 1,974, 116 | 2,082,550 || 4-5.5 
Orders received_._....-..--.-..- ~_-tons_-| 191,840 |1 207,178 | 192) 451 |__..._.__- 180, 48 ue 184 | 180,934 ate 0. alee 368 859 | 2 080) 928 +33 
Unfilled orders, end of month... “_-tons_-| 109,191 |1 101/981 | 102,786 |__--.-._- 87,563 | 94,711 | 107,584 | +0.8| +85 ||-..... sere 
Consumption of waste paper__.- ___tons__| 187, 620 | 1 189,684 | 179,026 |_......-_- 189, 187 | 162,771 | 163,878 || —5.6 | +10.0 |! 1,884,855 | 1,971,132 || +-4.6 
Shipments: 240teneiaee S __-tons__| 1 202} 599 | 1 213,019 | 191,646 |_-.-.-.--- 198, 352 | 169,018 | 168,677 || —10.0 | +13.4 || 1, 972, 532 | 2'087/770 || +5.8 
Stocks\end\ofmonth=sn 52) ean: tons__| 151,699 | 46,054] 44,541 |_________ 44.682 | 46,214| 48,211 || —3. | acl tee ; 
Stocks of waste paper, end of month: i : a eae , ¢ ‘ ae ; 
Loe apm] oupae ] bei) ates) ana | 
Unshipped purchases 30,324 | 31,918 |__..-..---|| 27,804] 209,493 | 31,620 || +5.3 
Other Paper 
Boe Paper: 
woduction... -ossscesaaeeeeeEe short tons_-; 103,772 | 111,036 | 105,484 |__._...__. 111,410 | 104,725 | 105,772 —5.0 0.7 || 1,125, 061 | 1,17 
wre Oeks, end of month...-..-.-.- short tons_-| 64,064 64,705 | 63,411 |........-. 48,103 | 49,546 | 51,528 || —2.0 ie ble see ee aoeea 
Production.....ss--.- -short tons_-| 189, 076 99, 916 84) 672. |- eee oa 90, 130 84, 314 88,109 || —15.3 
=a Btocks, end of month...-______-short tons_.| 90,205 | 85,675 | 79,461 |____.____- 104, 867 | 109,586 | 113,614 || —7.3 a, 5. poe tan) a aces est 
Production Wueeactesansncuneens! short tons_- 35, 750 41, 255 31045 jee sees 33, 125 29, 944 30, 568 || —10.2 DAH) 339, 154 4) 
a5 Pee oe of month.__-_-____- short tons..| 49,558 | 49,923 | 50,288 |__________ | 50,174} 51,523] 52,143 || +0.7 Uae Aa ee gall [enc piel nee 
Productlon:< opeacatsnaseecues short tons_-| 102,195 | 107, 891 96) 087 al soscan ase 109, 906 95, 723 101, 263 || —11.0 | +0.3 || 1,011, 763 | 1,103, 990 | 
Stocks, end of month__.---.-.-- short tons..| 63,989 | 161,551 61,126 |__-_______ 57. ? > is ; mu 1108, +9.1 
oe paper (ine. newsprint and Ee : ; ‘ ee ad UM O07 | Tb 8 nnn a nnea-|-samenenoco||oeemeee 
TOGUCTION 2s Se 2-2 BS short tons_-| 1 650, 661 | 1 699,795 | 643,476 |_-_.--.-__ 670, 633 | 601,859 | 61 —- 
Stocks, end of month___.._.-__- short tons_-_!1 350,117 | 1 332,884 | 316, 232 |______ _.'| 333, 622 | 339; 620 34 a a Pa eee yr det ee a 


1 Revised. 
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TREND Or BUSINESS MOVEMENTS—Continued 
| r v 
. CUMULATIVE TOTAL 
PER CENT IN- 
R FROM JANUARY 1 
Where available December data have | 1928 18 ene cr) Me THROUGH NOVEM- cout 
been included in this table. The cu- eee) BER 30 in- 
mulatives shown are in most instances, crease 
ia ark eproug hs November | (+) 
and, where designate y a footnote, iS 5 tt 
through October. Earlier data for Nolen Novem ee age 
items shown here may be found on Rent N 1925 1925, sy 
pages 29 to 151 of the August, 1925, | °°P'M | October | Novem-| Decem- || oot oper | Novem- | Decem- |) fon | from 1924 1925 1925 
ecercey iy Pee oe bay ea ber Octo- |Novem- from 
ber, ber, 1924 
| 1925 1924 
| 
PAPER AND PRINTING—Continued 
Paperboard Shipping Boxes 
Production: 
VhOUsHOL Sq =tte- | 370), 915)|6 4220648) | eee eens lee 331, 390 | 332,824 | 321,617 53, 026, 479 )53, 450, 264 || +14.0 
phous ct ae fi ae 300 248, 956 52, 265, 339 |5 2, 680, 352 || +18.3 
: - TM. ; 1 5 5 is 
Operating activity: 2, 66 760, 540 769, 894 +1.2 
DNR eos ae ee per cent o normal.- 81 17 78 75 |i 
Corrugated .......-___- per cent of normal -_- 82 77 77 74 
Solidhfiberss sess ee per cent of normal__ 79 78 80 76 
Other Paper Products | 
Rope paper sacks, shipments - _-index number-- 133 138 TOU eee 2 153 119 | 1125) — 2658) |) 165-1) ll 2 ee ee ee eel | 
Abrasive paper and cloth: 
Domestic sales - ---.---------------- reams._| 86, 448 | ! 102, 058 86,587 | 73,581 | 77,429 || 24.7; +4.5 || 870,600] 971,071 || +11.6 
Foreign sales —---.----------------- reams.-| 10,997 | 14, 034 8,591} 11,940) 11,606 || +5.7| +24.3 || 110,371 | 132, 185 || +19.8 
BUTTONS 
Fresh-water pearl buttons: 
Productionisss -esnee per ct. of capacity_- 46. 2 48.1 CY ESR ee eee 32.1 36. 1 36.8 7 | =-31.0) |lE= 22222 | 
Stocks, end of month---_--- thous. of gross__| 12, 228 12, 197 12-286) (ese ees 13, 605 | 1! 13, 623 135,656) {I 5-1-0. Zi O: 8 in|] = = eee oe ete ee 
GLASS 
Iiluminating glassware: 
Net orders_-_.._<.--.-- per ct. of capacity_- 45.9 50. 6 45.8 43.5 42, 2 6.5 
Actual production - _-_-- per ct. of capacity__ 50. 1 51.0 45.7 51.0 43.6 -9.6 
Shipments billed_-_.____ per ct. of capacity.- 47.8 61.9 48.3 45.5 39.5 —8.9 
BUILDING CONSTRUCTION AND 
HOUSING 
Rental advertisements: 
Portland, 9 OLegieensa- == aaeneraee= number-- 1, 510 1,420 een caue alban a seen 1, 299 1, 246 1004 Bees cca tesaeae 5 10, 880 § 12, 263 || +12.7 
Minneapolis, Minn--.----------- number-_. 8, 497 7, 079 5, 136 3, 042 6, 226 5, 058 3,307 || —27.4 +1.5 54, 152 57, 122 +5.5 
Real estate conveyances (41 cities)____- number== |) 149) 156) \\|) 165, 070: |e-seeeee- lee -nennen- 150, 824 | 130,824 | 189,453 |/--------|------.. 51,421, 251 81, 534, 804 +8.0 
Building Costs (Index Numbers) 
Building materials: 
Frame house, 6-room, Ist of following mo-__- 194 195 193: |2eas-5s=<- 196 195 201 
Brick house, 6-room, Ist: of following mo-_-- 195 196 196 |cas-2s25--) 199 193 202 
Building costs (Engineering News Record), 1st 
‘offollowing:month =<: 32... -.2_ 2.3822 22) =... 205 206 206 208 208 206 209 
Concrete factory costs (Aberthaw), ist of fol- 
jowing month! sone se ee ee 194 194 195 195 197 
Construction index: 
Frame soe .--index number-_- 200 201 204 203 208 
Brick, wood frame --.------jndex number-- 210 210 216 215 214 
Brick, steel] frame-_---.-..-.- index number-- 199 199 266 205 205 
Reinforced concrete --.----- index number-- 200 201 202 201 201 
Construction and Losses 
Contracts awarded (36 States): 
Commercial buildings..-.-thous. of sq. ft--| 13, 262 12, 228 9, 664 10, 038 8, 424 —6.6 | +13.8 104, 615 127, 674 || +31.6 
Industrial buildings ------- thous. of sq. ft_- 8, 643 7, 231 4,478 4,101 8, 705 +7.3 | +89.2 45, 327 62, 274 || +37.4 
Residential buildings------ thous. of sq. ft_-| 46,790 52, 238 32, 143 34, 779 33, 153 —3.7 | +44.7 389, 153 492, 231 || +26. 5 
Educational puldings as thous. of sq. ft_- 4, 744 3, 937 4,127 2, 825 3, 264 || —19.8 | +11.8 54, 988 55, 204 +0. 6 
Other public and semi- 
DABIt buildings== == =~. thous. of sq. ft_- 8, 270 5, 418 A, O10 ee came nnan 4,195 3, 181 3, 785 || —24.9 | +27.9 51, 926 65, 413 || +26.0 
Grand ah oe = 3 ‘ aay of sq. ft_- 86, 167 82, 577 COBRA A eae 55, 087 55, 258 63, 625 —h.7 | +40.9 652, 783 824, 602 || +26.3 
Contracts awarded, value (36 States): 
Commercial buildings... -..thous. of dolls_- 80, 171 55, 912 55, 255 38, 696 +9.7 | +11.0 557, 646 767,903 || +37.7 
Industrial buildings-------- thous. of dolls_-_ 43, 298 63, 316 34, 373 30, 776 || —15.8 | +55.1 315, 494 433,409 || +37.4 
Residential buildings - ----- thous. of dolls__| 250,417 | 262,726 191, 319 166, 839 —8.5 | +25.6 || 1,883,255 | 2,422,027 || +28.6 
Educational buildings - -- -- thous. of dolls.- 35, 217 28, 192 18, 311 25, 797 || —21.8 | +20.4 341, 643 381, 559 || +11.7 
Other public and semi- 
papi Duildingss==-s2.-5 thous. of dolls_- 59, 445 43, 376 22, 947 80, 2659 || —29.3 | +33.7 362, 480 512, 757 +41. 5 
Public works and utilities__thous. of dolls_-| 79, 668 66, 007 57, 455 35, 620 |} —13.6 | —0.7 688, 291 793, 818 || +15.3 
Grand total -__.------- thous. of dolls__| 548, 217 519, 528 379, 660 | 327,986 || —10.6 | +22.4 || 4,157, 806 | 5,311,372 || +27.7 
Fire losses: 
United States and Canada_-thous. of dolls__| 25, 396 23, 991 39, 082 44,477 || +26.4 | —22.4 333, 052 330, 226 —0.8 
Great Britain--------- thous. of £ sterling_- 895 647 392 439) lw oe |e 6, 619 6,077 || —8.2 
Lumber 
Southern pine: 
Production (computed) - ------ Mft. b.m_-| 481,936 | 484,840} 423, 026 |_..--.---- 463,009 | 424,187 | 422,347 || —12.7 | —0.3 || 5,018,061 | 5,231,201 || +4. 2 
Shipments (oomipted} So ant 2 M ft. b. m.-| 491,568 | 496,022 | 469, 155 |-.-.-.---- 493,650 | 482, 758 | 423,903 || —5.4 | —2.8 || 5,089, 802 | 5, 208, 946 2.4 
Orders (computed) .--.----.--M ft. b. m_-| 501,395 | 511,706 | 494,812 |---------- 506,478 | 524,194 | 428,688 || —3.3 | —5.6 || 5,136,4 5, 274, 862 || +2.7 
Stocks, end of mo. (computed) -M ft. b. m_-|1, 181, 906 |1, 199, 328 |1, 152, 743 |.-....-.-- 1, 080, 026 |1, 026, 246 ig ees re Bi 8 Knr open ance lnnnnaawanetlliwbaay 
Exports (incl. timber) - ---..--- Mft.b.m-_.| 43,993 , 932 pobS Neeroe race = 73, 121 56, 962 | wy +23.1 | + Mi | ie: —3.0 
Price, flooring ------ dolls, per M ft. b. m_- 46,42 47,41 48, 27 49, 83 40. 31 42. 48 | 44, 42 +1.8 | +13.6 |---------=-|--2--=-----|]---- 
Stocks, end of mo. (computed) . M ft. b. m_-'1, 181, 906 '1, 199, 328 ‘1, 152, 743 “_-..-.---- 1, 080, 026 '1, 026, 246 ‘1, 041, 774 —3.9 ' +12,3 ".......- 


1 Revised. 5 Ten months’ cumulatives Jan. 1, to Oct. 31, 1925 inclusive. 


4 See table on p. 26 of the October, 1925, issue for earlier data. 
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Where available December data have 
been included in this table. The cu- 
mulatives shown are in most instances, 
however, only through November 
and, where designated by a footnote, 
through October. Earlier data for 
items shown here may be found on 
pages 29 to 151 of the August, 1925, 
**Survey”’ 


BUILDING CONSTRUCTION AND 
HOUSIN G—Continued 


Lumber—Continued 


Douglas fir: 
Productiona-2o- Sen seee oe nee M ft. b. m.. 
Shipments (computed) _.____-- M ft. b. m_- 
INeworderss 4s St Fe mee 


Exports, lumber-_-__ 
PX DOL ie Olan e ee ee 
Price, No. 1 common-dolls. per M ft. 
California redwood: 
Production (computed)_-..-..- M ft. 
Shipments (computed)__.____- M ft. 
Orders received (computed) _-.M ft. 
California white pine: 


Production’ ©" 20-2) eee. Mitt: Dom 

Shipmentsses. eee cee M ft. b. m_- 

Stocks, end of month_____.____ M ft. b. m_- 
Western pine: 

Production (computed) ____.-_- M ft. b. m_- 

Shipments (computed) ____.__- Miitsbame= 


Stocks, end of mo. (computed) _M ft. 
North Carolina pine: 


HE eS ACHES NensHe? Tencnecnensy 
B 
i 
H 


Production (computed) -_______- Mit. bame_ 

Shipments (computed) -____-_- MUG; by mes 
Northern pine: 

Lumber— 

Production#ecemes-2- see M ft. b. m_. 
sD seater 
> Dem. 

Lath— 
Production=.2.2 = =e =s_ IM ft) bs m2 
Shipments... < --..... 25.25 M ft. b. m__ 
Northern hemlock: 
IPrOdUChiON sees sce on eneene M ft. b. m_. 
Shipments eer ssse se. eee IMEf6. p.m 
Northern hardwood: 
IPrOguCctiONG 2-5 seer shee seca aes M ft. b. m-- 
Shipmentses-sseseee ee eee M ft. b. m_. 
Walnut lumber: 
Production _-_ eee MiftD.emtes 
Shipments____ — Mitte beeme- 
Stocks, end of month.- SeMiftabymes 
Walnut logs: 
Purchased==....c ees M ft. log measure-__ 
Made into lumber and 
WeneCnh recs ee ee. M ft. log measure__ 


Stocks, end of month.__M ft. log measure-- 
Hardwoods: 
Total stocks— 


Total hardwoods-_._-_____ M ft. b. m_- 
= Dames 
3 Dene 
Unsold stocks— 

Total hardwoods-._____._- M ft. b. m__ 
ei oe ee 
Oak eee 

Unfilled orders— 
Total hardwoods. -._-_____- M ft. b. m_. 
Gume Mitt) Dams. 
Osksite - oo ene ae Mit; bam 
Units reporting number_- 

All lumber: 

Production, 10 species. .__.____ M ft. b. m_. 


Exports, planks, joists, ete..___ M ft. b. m_. 
Retail yards, Minneapolis 
Fed. res. dist.— 


Sales Se Ske ees M ft. b. m_- 
eto end of month__M ft. b. m_- 

Composite lumber prices: 
Hardwoods.--__.-__-. dolls. per M ft. b. m_- 
Softwoods. 2.) 2s dolls. per M ft. b. m_- 


Flooring 


Maple flooring: 
Production 


Shipments2_-.2 2255 
Stocks, end of month_- 


Ds 

Db: 

=D: 
Orders booked M ft. b. m_- 
Unfilled orders, end of month..M ft. b. m_- 

Oak flooring: 

Productions. ss =e eek es M ft. b. m_. 
Shipmentse 5-85 ees eM {ti bsmes 
Stocks, end of month___- So Mc fte Dome” 
Ordersibookeéd..- 22 2oceene ee M ft. b. m-- 

b. 


Unfilled orders, end of month._M ft. 
1 Revised. 


| 
CUMULATIVE TOTAL 
PER CENT IN- 
FROM JANUARY 1 Per 
1925 1924 CREASE (+) OR || oaRoucH NOVEM- || cent 
DECREASE (—) BEE 30 ae 
crease 
Novem-,Novem- or de- 
ber, ber, crease 
1925, | 1925, 3) 
Septem- | October | Novem- | Decem- || october Novem- | Decem- || ¢-om | from 1924 1925 1925 
ber ber ber ber ber Octo- |Novem- from 
ber, ber, 1924 
1925 | 1924 
| 
| 
| 
568, 960 | 600,295 | 584, 180 542,996 | 515,690 | 446,752 || —2.7| +13.3 || 5,419, 221 | 6,001, 162 |, +10.7 
575,227 | 600,743 | 526, 881 503,156 | 465,106 | 455,258 || —12.3 | +13.3 || 5,517, 705 | 6, 128,295 || +111 
564, 484 | 549,264 | 621, 782 637,808 | 566,274 | 527,776 || +13.2) +9.8 || 5,590,671 , 6,165,001 || +10.3 
49,225 | 61,457 683 45,489 | 46,139 | 39,931 || —37.1| —16.2 || 583,609 530, +9.2 
27,078 | 34,014 | 25, 678 39,092 | 23,758 | 25,357 || —24.5| +8.1]|| 459,763 | 291,210 || —36.7 
16. 50 16. 50 16. 50 16. 50 16. 50 16, 50 0.0 i ee ee 
39,451 | 44,089] 36, 897 44,532 | 53,507 | 50,503 || —16.3 | —31.0 || 527,131] 472,712 || —10.3 
38, 620 36 641 | 38, 216 32,755 | 41,104| 37,195 || +43] —7.0]] 413,804] 427,194 || +3.2 
32,391 | 38,328] 37,103 35,099 | 43,684 | 44/695 || —3.2| —15.1|| 412,847] 414,688 || +0.4 
167,244 | 164,357 | 118,200 |__-..---__ 126,115 | 78,753 | 39,813 || —28.1 | +50.1 || 1, 112,924 | 1,320, 520 |] +18.7 
129,970 | 145,665 | 111,350 |_________ 102,239 | 89,684] $5,378 || —23.6 | +24.2 || ' 835, 907 | 1, 177,957 || +40.9 
641,152 | 659,855 | 644,318 |_---- _-_- 673:.928 | 630/65311| | 630,167 Il —=2'-4 | 1525.01 eetent ees Sea eae 
173, 285 |1 175,843 | 146, 568 147, 659 | 120,413 | 92,278 || —16.6 | +21.7 || 1,559, 649 | 1, 696,895 || +8.8 
151, 440 | 1140, 480 | 113, 628 144, 203 | 125,977 | 148,118 || —19.1| —9.8 || 1,474,897 | 1,535,157 || +4.1 
1, 037, 717 |11,071,835 |1, 148, 409 1, 128, 205) |1, 116,79 1/1, 053, 0380||) 42751") | -fe256" |! ale auiaee | ueaenscomena | (pen 
63, 504 | 62,538 | 58, 240 |____-_____ 51,849} 58,821| 43,841 || —69/] —1.0|; 545,890 605, 563 | +10.9 
55,979 | 51,352] 51,100 |___-.____- 56,042 | 53,844) 44,919 || —0.5| —5.1]| 547,120] 570,619 || +43 
45,825 | 38,491] 15,286 | 35,591 || 41, 333 9,185 | 21,007 || —60.3 | +66.4 || 494,499} 523,501 || +5.9 
50,465 | 55,485 | 43,908} 36,119 || 52,985| 38,529] 38,984 || —20.9!+14.0|| 496,469] 506,331 || +20 
42,994 | 49,856 | 36,018| 36,798 || 39,696] 41,976 50,693 || —27.8| —14.2|| 482,181] 456,725 || —5.3 
12, 144 9, 284 4,118 9,254 || 12, 381 2, 314 5,831 || —55.6 | +78.0 || 124,067 | 136,065 || +9.7 
11, 197 9, 881 6, 735 4,884 || 10, 108 5,957 | 4,736 || —31.8| +13.1 || 136,817 109,716 || —19.8 
2020 74d ime 28-1500 ae eee eee ee 2172030 12,150 17064) eae eee ee 5 214,873 | 5 206,168 || —4.1 
19/2658 #21-1622))|aoneuee Mea tc 20/3730 Eel 7ALO Ime 1613008 | enamel am 5 193,954 | 5 182,642 || —5.8 
15, 399 14,430 | 15,713 | 26, 923 5 357, 590 | 5354, 563 || —0.8 
29, 508 32,856 | 26,835] 26,820 5 288,740 | 5281, 889 || —2.4 
3, 363 3, 990 3,900| 4,256 || —8.1] —25.3 38, 091 41,719 || +9.5 
3, 287 3, 889 3,352] 3,818 || +244 | +138 33, 909 37, 493 || +10.6 
, 688 14, 5560) 15,1760) 15,614 | 4.101) 4-310) || en || een | ena 
2, 897 3,345 | 3, 248 2, 902 || +15.1 | —34.6 28, 785 33, 168 || +15. 2 
2, 879 2, 997 3, 731 Se || On| Seay 29, 708 32, 855 || +10. 6 
4770 2, 695 2; 931 2, 686)i\|) -21.8)'| 36.6) eee ae La ee | 
761,818 | 783,401 | 788,180 |.-__-_____ . 863, 759)" 653, 653") 666, 8257 ||). 10" 6u|k-E20N6ull soe || 
222 577 | 226, 808 214, 889:)||) 0: 8i|-I-105.2)\| 202. oe bal ae all eee 
228,742 | 243) 417 207, '743,|||_ 1-28 delet, Odile 1s eee eae | 
608, 554 | 619,997 | 613, 814 456, 080)\||) 6160247 py 5240142) Il) J, 0) =-18. 0) || seats eel | ee || 
171, 8388 | 170,786 | 168,829 138, 168, |'1.157, 123)\|'" 165, 871 lle Test) e470 | ea 
178, 850 | 193,980} 195, 297 150, 71: | | 173, 682)! 180, 474 | cls ee ae 
176,217 | 188,400} 207,561 |-.-----__- 123,845 | 158,179 | 167, 924 
60,712 | 67,143 | 72,354 41,546 | 54,135 | 60, 677 
56,688 | 55,712] 61,572 39,738 | 54,927 | 53,004 
200 206 216 157 183 182 
2, 800, 999 |2, 839, 217 |2, 492, 168 |__________ 2, 509, 998 |2, 304, 835 |2, 153, 206 || —12.2 | -++8.1 ||26, 882, 851 |29, 041, 994 || +8.0 
138, 044 | 170,376 | 148,858 |__._.____- 157,877 | 176,055 | 160,298 || —12.6 | —15.4 || 1,778, 301 | 1,738,874 || —2.2 
20,999 | 20,978 | 17,956 |_..-._-___ 18,643 | 17,525) 8,987 || —14.4] +2.5|| 151,652] 179,490 || +18.4 
115,453 | 104,922! 94,817 |_________- 104;,906 |" £915 546)\|| 1 101; 666)||)—ON5) |i-t-5Gil| | aera | eee eeeeneee | 
40. 58 40. 54 41, 67 41. 69 42.19| 42.59 425630N|), -H208. |) 9119 || 02 econ ieee ae ee | ee 
30. 35 30. 35 30.59} 30.34 || 29.79 30. 21 3006.1) 1-078). 11531100: oo 2 co ae ag | ene 
9,202 | 10,720| 9,084 |____-_____ 7, 707 7,946 | 10,034 || —15.3 | +14.3 93, 198 95,939 || +2.9 
10, 704 9, 439 7, 761 7, 284 6,935 || —21.0| +2.2 87, 449 94,276 || +7.8 
= 750 3, 728 23, 073 22/O31i|/0 5 25,092) || 126). 751| oe t-0) 3 | eee cane |e cents 
: ‘ 8,366 | 10,652 || —19.9 | —24.2 86, 363 91, 568 6.0 
9,980| 8,219 8, 124 8/850) 12,736 /lll 457) 1106 leew eee aes Sate ae ne 
45,922 | 49, 498 42,253 | 37,064| 36,975 || -15.3| +3.2]| 38,138| 475,793 || +04.8 
45,630 | 49, 686 42,497 | 35,721 | 34,642 || —21.0| +10.0 || 389,025 | 472° 084 cine 4 
38, 372 39, 921 41, Jos 41, 705) | 743:.823) ||f 1:85) eet 4 | ee | 
: 5 4, 65 46,103] 39,887 || +3.7| —9.8|| 390,914] 461,922 || +182 
52,729 | 44,793 36,005 | 47,883] 53,295 || +1291 +5.6 ||______ eaten deeds che | e: a 


5 Ten months’ cumulatives, Jan. 1 to Oct. 31, 1925, inclusive. 
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j 
| 
| | PER CENT IN- 


i 


| CUMULATIVE TOTAL | 


ke FROM JANUARY 1 || Pe 
Where available _December data have te | Mee ee Cee THROUGH NOVEM- cont 
been included in this table. The cu- BER 30 || in- 
mulatives shown are in most instances, | | crease 
however, only through November | i i | | (+4) 
and, where designated by a footnote, | | /Novem-|Novem- | or de- 
Hetdogles Gelobet: ye Be, eats for | | | ber, ber, | crease 
items shown here may be found on 2 : = 1925, | 1925, | =) 
Pages 29 to 151 of the August, 1925, | °°P°™) October | Nqvem- | Decem- | Qctoper | Novem: | Decem- | from | from || 19% | 1925 || 1925 
Survey | Octo- |Novem-|, from 
| || ber, ber, |] || 1924 
( | 1925 1924 | 
= \ — ee 1 
| | 
BUILDING CONSTRUCTION AND | I 
HOUSIN G— Continued | ii ! | 
Wooden Furniture | | 
| | | | 
Piano benches and stools: | | | 
ING WiOrders =. 5 eee es. .2 eee dollars_.| 121,048} 131,920; 114,552 |__..______ | 120,088 | 109,096 | 101,968 | —13.2| +50) 958,420; 970,852 |) +1.3 
ee orders 5 2 eee dollars__| 40, 648 44,440) 49,272 |__.....--- | 40, 120 80),528 595520, 456))) 410) 0:.9) || ae ce eee |e 
ments— | 
Valictaeae: Se eae Se ee dollars..| 105,800 | 115,024 | 109, 608 |.________. 123,008 | 116,728} 119,640 || —4.7) —6.1|| 957,130 907,456 || _—5.2 
Quantity sen. ee eee et. 2 ee pieces__| 17,789 20, 963 TURE Ye | emer | 19, 751 18, 356 | 19, 167 —7.1 +6. 1 148, 465 147, 647 —0.6 
etree args Brick ' | 
aving brick: | 
Production— i 
Actual __—.- == eae, See thousands__ 30, 072 28, 935 26, 294 27,078 | 23,000 || —18.4 | —12.8 272, 434 | 312, 214 |} +14.6 
_ Relation to capacity_-_-..--.--- per cent__| 78 74 91 89 | = 18 9)5|=- BON Onl. . 2 Se oo . ee ee ee 
Shipments sees seen meer thousands__} 29, 773 28, 482 29, 142 22, 833 | 9, 207 |} —37.3 | —21.7 242, 280 244, 562 +0. 9 
Stocks, end of month_-_ .--thousands-_-_| 104, 286 99, 567 73, 604 73, 846 85, 283 Apo Aa SR: OO Se 2a oe lesen soon ect eee 
Orders received ----___- .--thousands_.! 31, 925 19, 021 16, 535 10, 839 11, 235 —6.7 | +63.7 246, 588 261,479 || +6.0 
@ancellations=ee- = es ee thousands __ 2, 362 38, 262 924 1, 620 176 || —88.8 | —77.5 11, 304 14, 358 || +-27.0 
Unfilled orders end of month___thousands__| 63, 702 1, 161 59, 496 45, 840 44, 059 1/0 105642 ee reer W\eoesoe= 
Common brick: | 
Stocks, end of month— | 
IBUIDCGS - = somes os = = 2 = ae thousands__| 338, 857 306, 588 279, 188 319,585 | 354, 477 8 Ou) 126 NW. 25 ---S\oe eee aslo oo 
> Wnburned se -— thousands_-_| 104, 066 86, 164 64, 090 49, 596 64, 26291) 25: 6a) 2902 Il oa seal cen eee ae elleeen ae 
Shipmentsl-== a thousands__| 171,830) 172,542} 144,127 126,945 | 118,759 || —16.5 | +13.5 || 1,429,524 | 1, 764,494 || +23.4 
Unfilled orders___-»__- = thousands__! 252, 511 262, 534 239, 636 179, 225 202, 906 Sit Wie 3 3ts7 lll 2 = ao son a Se el eee oe 
HIRINS TOPOLUME a= 5 -a  eeee oe number__ 115 117 94 TU 155.3854) SER eee a2 | ees 
Plants closed down___-_-.._-.---- number-- 12 18 21 24 48 We hG aT TOG Mee ose = en ee oe 
Price, red, New York_-_--dolls. per thous-_-| 14. 75 14. 75 14, 75 13. 50 | 13. 50 OS0 ale 242053: Ios se eer EE SS 
H i | 
Floor and Wall Tile 
| Ps 
Las (XGROKS) ploy ee thous. of sq. ft_-| 5, 092 4, 404 3, 882 | 3, S10) sees eee eee: 5 43, 126 5 43, 479 +0. 8 
Shipments, quantity____.__---- thous. of sq. ft__! 5, 178 4, 047 3, 289 3, O42 eee eee ae 5 37, 820 5 43, 647 |] +15.4 
Shipments, value_........---._- thous. of dolls__ 1, 892 1, 462 i270 (Geo eee ee 5 12, 648 515,710 || +24. 2 
Stocks, end of month-_----_-_- thous. of sq. ft_- 6, 617 7, 821 7, 910 8064 Iie ee nL es ee ee || nee 
Architectural Terra Cotta 
Bookings: | 
Quemtlt yieweeae eee aoe eee eee net tons__ 18, 550 12, 341 13), 8045 eee ore 9, 526 10, 374 9, 861 || +12.3 | +33. 6 133, 380 153, 282 || +14.9 
Velie a ee thous. of dolls_- 2, 156 1, 607 COG | aee se ees 9 1, 106 | 1, 022 +5.5 | +53.3 14, 434 18, 434 || +27.7 
| 
Portland Cement 
IPiOGUCHORINRE Sa sen oa ee a thous. of bbls_- 15, 939 15, 992 14, 820 13, 141 10, 4385 || —14.7 +3. 8 138, 424 150, 472 +8. 7 
Shipments ees ee thous. of bbls_-_ We cuts 15, 309 17, 160 10, 289 5, 506 || —33. 6 —1.2 140, 241 149, 789 +6. 8 
ae end of month_--_------- thous. of bbls_- 10, 247 10, 979 6, 073 8, 928 13; O13 a ilh=feo Ue 6l | =O. 9))|| eee eee ees ace 
Tices: 
Chicagosmistricts:---------2= dolls. per bbl-_- 1. 75 1.70 1,75 1. 75 1. 68 = 2:9.) = Bait ee alee ee es ll ee 
Wehigh, Valle yesessseense-—e— dolls. per bbl_- 1.75 1.75 1.75 1. 75 175 0.0 O01 zee ce | eee ee | eee ce 
Highways 
Concrete paving contracts awarded: 
Otalgemees tee wen oe thous. of sq. yds-_- 9, 730 6, 185 CO Se eee 6, 806 3, 000 6, 958 || —43.1 | +16.3 85, 184 98, 924 || +16. 1 
ROAUS eee a: See Sane * thous. of sq. yds-_- 4, 087 3, 711 L718; |e ee 3, 211 1, 891 4,661 || —53.7| —9.1 53, 446 61, 447 || +15.0 
np aiparte highways under construction, end 
of month: 
stimatedicosbss-s2=s-----5 thous. of dolls__} 291, 549 202, 662 } 343,907 |..-...---- 333, 121 311, 178 285, 460 || +17.5 | +10. 5 || 3, 204,197 | 3, 113, 546 —2.8 
WDistaMCeseee sent een eeeac cece miles__ 12, 186 12, 188 DT og, eee 15, 538 14, 390 13, 287 —2.1 |} —17.1 162, 362 135, 266 || —16.7 
Roofing 
Preparing roofing: f 
Shipments oo thous. of roof squares_- 3, 176 3413) 3 eee ole eee 3, 227 2, 416 8,800 =a eee oe eee 5 26, 794 23,773 || —11.3 
Dry roofing felt: 
P proctition te ee ee ee tons_- 23, 272 23, 946 191048 oboe 20, 445 17, 327 17,179 || —20.5 +9.9 191, 694 227,191 || +18. 5 
Stocks, end of month..._.._--------- tons._| 3, 231 2, 556 Bdge een 1, 768 1, 946 DOB T ltt sBen Galleon TONa | | ue eee el eee | | ee 
Sanitary Ware 
Baths, enamel: | 
Orders Shipped 2 Seewee- 2 sae number__| 122, 564 127, 355 BG, CLO eee nn 93, 878 75, 075 73, 724 || —32.0 | +15. 4 || 1,073,825 | 1, 232, 275 || +14.8 
Stocks, end of month__-____-_---- number_- 84, 933 SHON 110) Old | seeee at aa 88, 980 90,012 | 104,301 || +28.6 | +22. 2 |/_.-.------. ~<-n2---2--||------ = 
Orders wecelved_.--.22-4-2s-enace number--_| 1 121, 827 |1 110,396 | 193, 685 |__.._-_--- 178,578 | 178,297 | 1110, 347 || —15.1 | +19.7 || 1,074, 754 | 1,292,055 |) +20. 2 
Lavatories, enamel: 
Orders shipped Watix scm con the rs number__| 139, 858 140, 669 TOO; S203|teeeresea == 105, 497 85, 790 83, 861 || —25.0 | +23.0 || 1, 239, 538 | 1,419, 676 || +14.5 
Stocks,end of monthes...-._2.us- number__| 205, 012 201, 847 Jez s0da: | eeteanacc 161, 474 171, 999 196, 324 || +10.0 | +29.1 |/..-.-..-.-- reed eee 
Orders MeCelved ee awesaresce Sones number-_-| ! 145, 226 | ! 124, 362 | 1117, 750 |__--.-__-- 194,583 | 183,685 | 1127, 240 || —5.3 | +40.7 || 1,148, 992 | 1, 465, 360 || +27.5 
Sinks, enamel: ' J < 
Orders Si pedeacdwessesa ate oe number_.| 140, 046 145, 951 106/026 | ccc econ || 114, 710 91, 625 99, 857 || —27.4 | +15.7 || 1,344,720 | 1, 435, 268 46.7 
Stocks, end of month _-number_-| 239,654 | 239,269 | 228,659 |_.._.___-- || 215,939 | 228,438 | 2651, 448 od he ic, og a | Spee en _--|-=--- =o --||-n- anne 
OLACTE ECCOLY Onc ee aan cu-cnkoewe no number..| 1 145, 236) 1 180, 554) 1121, 985 |__-.__-__- 199, 688 | 198, 556 | 1! 132, 658 —6.6 | +30. 4 |} 1, 253, 167 | 1,479, 556 || +18. 1 
Miscellaneous, enamel: | = nance ‘ 
Orders shin podetecasasssesseasae- number_.| 56, 701 57,906} 45,910 |_--_.---_-! 71, 508 | 50,716 | 46, 983 || —20.7 | —9.5 800, 917 703, 083 || —12. 2 
Stocks, end of month-.--_-_.---- ;-number..| 151,483 | 142,542 | 153, 960 |-_-...-_.- 158, 351 | 151,675 | 187,812 +8.0 | +1.5 eee Ceres | oe 
Orders TCV Od. suscs5.- sp nedan number.-_| 157,629 | 154,452 | 146,778 |_...------ 158,291 | 150,175 | 165, 669 || —14.1 —6.8 722, 726 650, 717 || —10.0 
Unfilled orders, end of month: | | | = 
Bathe SF tis vase bye Seat senate. number__| 107,316 79, 437 BORD: || eames wash | 79, 444 64, 876 | 89, 402 el Tal bats vx, ae | eee 
SmailiWarGnscl iiss sewwasens ss number__| 261, 737 102, 630.4. 206,451 | cccawnwns 206, 332 174,127 | 254, 625 7.2 | +18. 6 ||- 
1 Revised 5 Ten months’ cumulatives, Jan. 1 to Oct. 31, 1925, inclusive. 
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CUMULATIVE TOTAL 
PER CENT IN- 
FROM JANUARY 1 
1925 1924 CREASE (+) OE || sapouGH NOVEM- pad 
Where available December data have DECREASE (—) BER 30 fa 
been included in this table. The cu- crease: 
Sek edarsceng ead ae in moet Noel a ——_——||- (4) 
wever, only throug ‘ovember - 
and, where designated by a footnote, Novers Never or.de 
eee Cotober- Bares pele for ieee, ion (-) 
tems shown here may be found on Septem- Novem- | Decem- Novem- | Decem- ’ ? 
October from | from 1924 1925 1925 
aed ie to 151 of the August, 1925, en October ber ber ber ber Octos (Novene ton 
ber, ber, 1924 
1925 1924 
CHEMICALS AND OILS 
long tons_.| 29, 451 17, 455 19, 646: |cc.--2u- 30, 525 27, 867 32,316 || +12.6 | +29.5 196, 743 234, 114 || +19.0: 
Plone tons |W 66,784 1) 48 BRT IP 7,602 |e ce 70,454 | 65,664 | 59,300 || +52.1|+12.5 |) 925, 330 | 1,071, 790 || +15.8 
Exports: 
Sulphuric acid thous. of Ibs__ 478 383 849 842 048 || +6.5 | —51.5 10, 324 6,955 || —32. 6 
Motldertiiver See long tons_-| 110,558 | 87, 568 102,371 | 78,366 | 91,371 || —25.5 | —16.7 979, 224 | 1,020,962 || +4.3 
Dyes and dyestufis— 
Src foe. ee Re Tbs_.| 235,796 | 333, 986 355,104 | 224,963 | 340,294 || —8.4 | +36.1 |] 2,833,310 | 3, 475, 234 || +22.7 
PSaawee Sok eo ee ee Ibs__|2, 511, 898 |1, 717, 766 1,079, 935 |1, 267, 978 |1, 021, 596 || -++-7.1 | +45. 1 |14, 691,495 |22, 796, 727 || +55. 2 
Price index numbers: 
Crude|drugseeeeees = index number-. 196 195 212 222 231 
HMssentiallollsmasseamenenas index number-. 179 191 142 148 153 
Drugs and pharmaceuticals_index number__ 158 158 156 157 155 
Chemicals es index number-_- 113 113 110 112 112 
Ollsiandiiatseeeessuesueene index number-_- 156 158 147 151 158 
Price, sulphuric acid 66° U 
NV AS keene PC NN dolls. per 100 Ibs_- .70 .70 .70 70 70 70 70 
Wood Chemicals 
Acetate of lime: 
(Productionsseee eee eee thous. of Ibs_.| 11,114 | 111,094 9, 803 10,327 | 10,317 || +1.0; +85 108,887 | 124,880 || +14.7 
Shipments or use___-...______ thous. of Ibs__| 112,335 | 112, 224 12, 047 11, 698 9,026 || —1.7 |) +2.7 108, 807 123, 533 |) +13. 5 
Stocks, end of month_________ thous. of Ibs__| 115,084 | 113, 587 15, 259 11, 890 13,499: |), 6374) ee7.¢ \|L- oe e| eeeeee 
Hxportseeae et Se eee oS thous. of lbs__ 1, 340 426 1, 367 3, 512 080 |||22 See +30. 2 22, 126 19, 069 || —13.8 
Price, wholesale___._.__.__- dolls. per cwt__ 2.75 2.75 3. 00 3. 00 3.00 +9.1 O20 }\22222- Pe ee ee | eae 
Methanol, crude: « 
Production ees ee ee gallons__| 1 534,412 | 1 555, 629 539, 333 | 562,828 | 526,192 || +2.0 | +0.7 || 6,371,397 | 6,348, 487 —0.4 
Shipments or wse.22.2.22222_2- 222 gallons-.|! 605, 098 |! 736, 592 621,412 | 627,586 | 596, 706 —6.9 | +9.3 || 6,501,661 | 6, 582, 370 +1,2 
Stocks, producers’, end of month__gallons__|!1,413,625 |11,237,299 1, 372, 786 |1, 315, 166 —7.4 9g | reese ree || 
Purchased by refiners ¢___._______- gallons_.| 454,391 | 681, 985 
Consumed by refiners ¢__._.______- gallons__| 619,182 | 905, 952 
Stocks at refineries, end of month «_gallons__|1, 362, 188 |1, 064, 365 
XP OLS eee er gallons__| 15,320 19, 558 
Wholesale price, N. Y_.-_--- dolls. per gal__ - 58 . 58 
Canada— 
Consumed s-222-3- ee gallons__| 22, 188 12, 200 
Stocks, end of month_.___._._- gallons..| 19, 889 36, 606 
Methanol, refined: « 
United States— 
IPYOOUCeG..-- eee aeee sae ee gallons__| 509,195 | 671,808 
Stocks, end of month, at 
refinerlests22. --5 1) eos gallons__| 526,176 | 515,917 
Cansda— 
Produced saesse sete sansa a= gallons._| 21, 185 11, 500 
Stocks, end of month_________- gallons__| 40, 129 32, 443 
Wood at chemical plants: 
Consumption (carbonized) ___.._.__-_- cords.| 59,144] 1! 58, 493 60} 1200 eee enn. 57, 624 55, 011 55, 585 
Stocks, end of month___..._____._.__cords__| 1 495, 043 |1 476,386 | 444, 716 |_.-.-.-.-- . 633, 428 | 538,798 | 527,802 
Daily capacity, wood-chemical plants: 
‘Rotaliintindustrysesecse ae eee ee cords__ 4, 639 4, 639 4; 630) eee se 4, 819 4, 819 4, 819 
Reporting se 3, 668 3, 668 3; 66S" | ena es 3, 784 3, 712 3, 712 
Shut down 507 1 733 721) eee 709 581 275 
Ethyl Alcohol 
Production=s= eee thous. of gals__}| 19, 859 21,641 So esmoee as |e eee ee 15, 962 16, 452 17,930) '||2 sae | eee ere § 126,480! § 153, 399 |} +21.3 
Wthdrawn for denaturation__-__- thous. ofgals__| 18,021 21,624" |e Bee eee ee ee 14, 515 16, 211 19,423 || ee ees $95,943 | § 137,477 || +-43.3 
Warehouse stocks, end of month-thous. of gals__ 8, 913 Ty ALE |e eee Bee 2, 881 1,975 1,350) |e ocan hook a soon ce ee | ee 
Explosives 
(Black powder, permissibles, and other high 
explosives) 
Productlonasee n> oeeeses es ae thous. of lbs__| 35, 844 33, 049 ST G38) Soaceaee= 41,030 |. 38,973 31,208 || —4.3| —6.9 373, 673 377,921 || 4-1. 
Shipments .--thous. of Ibs__| 35, 454 33, 414 33; 127) | Soeeac sees 39, 236 33, 591 31, 411 —0.9|) —1.4 380, 665 380, 681 0.0 
Sales? 3 ee .--thous. of lbs__| 33, 020 32, 594 OL LS | eee nee 36, 554 32, 513 30, 569 —4.3|/ —4,1 362, 138 365, 027 || +0.8 
Stocks Seem sete fee thous. of lbs__| 17,335] 16,309] 14,958 |___._.___- 185,194 WIS, 365) mel) /1S1)|| = 45 — 1 Sic | eae | | 
Naval Stores 
Turpentine: 
et receipts, southern ports__.____ barrels._| 34,013 | 26,367 18,001 |_-------_- 26,858 | 24,924) 26,189 || —31.7 | —27.8 || 284,344! 271,714 || —4.4 
Stocks, ports end of month.______- barrels__| 48, 149 48, 404 45; 046; |Site oe 41, 587 51, 489 61, 379 =6:0s 9 — 12. 6 || < : eea  eeee eeee 
Price, southern, in barrels,* + 
a ING WaOrk= se" Sess = see dolls. per gal__ 1,121 1. 128 1.116 1.017 . 880 . 851 5887 HHI Pf STS Tl [ee | ee 
osin: : 
Net receipts, southern ports_______ barrels__| 115,023 | 100, 264 AOE |e eee oe 92,962 | 105,007 | 119,216 || —22.7 | —26.2 988, 327 990, 273 +0. 2 
Stocks, ports end of month________ barrels__| 181,940} 181,613 | 196,939 |...._____- 228, 614 | 228,673 | 256, 482 Bs 4 ale — 13: (Qiao eee ee 
Price; common'to good (B);¢ TN I i St Te Seta 1 mann | escent nen (ea 
IN GWA XiOr kat 2 ee eee dolls per bbl_- 14,19 15. 88 15. 94 14, 07 7.16 7.60 7. 60 = ONaY 1008 7a ee = | eee 


Fats and Oils 
Total vegetable oils: | 


Exports ise re eS thous. of Ibs__| 3,923] 8,183] 9,635 |__________ 2,669| 9,770) 9,853 |] +-17.7| —1.4 39,555 | 59, 106 || 449, 4 
in ports Aes... Ben OES. ..k thous. of lbs_-| 32,057| 52,179 | 59,534 |_......... 40,924 | 55,582] 53,486 || +141] +7.1|| 758,207| 504) 437 || 91.6 

Oleomargarine: ‘ 
Production..:.-...---.---.2.! thous. of lbs__| 19,328] 25,947| 26,275 |__...____- 20,054} 17,062| 20,135 || +1.3| +54.0 || 211,400] 212.5 
Consumption..._............ thous. of Ibs_-| 20,057! 25,612! 24974 |._.....__- 19,217! 17,115! 19,997 || —25! +45.9 || 209,875! 207, 780 eae 


1 Revised. , d 5 Ten months’ cumulatives, Jan. 1 to Oct. 31, 1925, inclusive. 
© See table on p. 17 of the October, 1925, issue for earlier data. « See tables on p. 22 of the November, 1925, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued 


PER CENT IN- 


CUMULATIVE TOTAL 
FROM JANYARY 1 


Where available December data have itl li ane THROUGH NOVEM- 
been included in this table. The cu- BER 30 
mulatives shown are in most instances, 
however, only through November 
and, where designated by a footnote, Novem-|Novem-|, | 
ie 1 vetoer. tear Wer. pelae for \| ber, ber, | | 
wlems shown here may be found on * " 4 1925, 1925, |; 
pages 29 to 151 of the August, 1925, ot \ October Sa pecen: October | N' ees Decem- || from | from 1924 1925 
“Survey”’ : ms cE er ber |; Octo- |Novem- 
ber ber, 
| 1925 | 1924 
CHEMICALS AND OILS—Continued i | 
Cottonseed | 
Coe es end of month_________ tons__| 776, 017 |1, 270,770 |1, 364,147 |__________ 873, 368 |11,190,920 |1, 223, 863 | Se tcoull 14a ON heen cole 
ottonseed oil: 
Stocks, end of month ___-____ thous. of Ibs__ 55, 972 OL OG) | LUE SS3! pease eens 83, 497 | 1 106,426 | 105,520 | +21.0 S46 ill... aoe eee ee eee 
Production ess ee enn eee thous. of lbs__| 142,939 | 232, 566 EA ona (lleg Lae gee 213, 659 | 1 224,996 | 209, 471 +0.5| +8.8 1) 941, 568 |1, 285, 800 
Price, yellow, prime, f 
INGWEY OLK =e een ee ae dolls. per Ib__ .107 . 099 -101 - 106 .113 - 110 .114 200)! 8.2 eek eee 
Flaxseed | 
Minneapolis and Duluth: | 
Receiptsiae. 2s eee ee thous. of bushs__ 5, 593 5, 515 3, 522 1, 378 10, 242 8, 474 2,018 || —36.1 | —58. 4 25, 510 21, 953 
_.--thous. of bushs__ 1, 965 2, 593 3, 554 781 6, 097 6, 792 1, 565 || +37.1 | —47.7 16, 693 Pin, 
r A eee thous. of bushs__ 2, 453 3, 302 2, 488 2, 391 2, 455 2, 096 1, 6450 i = 24570 Se Sa7all\.o 222 1 
inseed oil: Shipments from 
Minnes polisies: 2 thous. of Ibs__ 13, 840 17, 769 14, 676 11, 848 18, 564 17, 947 16, 825 || —17.4 | —18.2 114, 674 150, 599 
Linseed-oil cake: Shipments from 
AViinncapolises 2s seen une thous. of lbs__ 24, 916 33, 958 35, 190 32, 563 29, 281 29, 572 31, 274 —3.6 | +19.0 177, 161 258, 833 
FOODSTUFFS 
Wheat 
Production, monthly estimate: & 
Wintersssssn- = ees thous. of bushs__| 415,697 | 415,697 | 415, 697 
Springeen = eae .--thous. of bushs._| 283,872 | 281,575 | 281,575 
Rotana = ee ..-thous. of bushs__| 699,569 | 697,272] 697, 272 
Visible supply: 
Cama “thous. of bushs.-| bees | 76200 | 108 bed 
ETI V6 la waepeir am Mode Ral Real ous. of bushs__ : 
Receipts, principal markets.__thous. of bushs__| 57,862 | 36,045| 34,127| 34,897 || 88,022} 60,503 | 36, 293 
ne prin. markets____- thous. of bushs__} 28, 151 24,508 | 22,324 22, 448 72, 066 50, 151 32, 651 || 
xports: 
United States— 
Wheat only.__......._ thous. of bushs__ 9, 391 4, 354 4) 606 ese see ses 45, 128 27, 831 17, 791 +7.9 | —83.1 148, 512 88, 706 
c pg wheat flour_thous. of bushs__ 12, 092 ; 8,910 Si G210 eso acnas 53, 538 35, 102 2A, 326 —3.2 | —75.4 214, 282 131, 309 
anada— H 
Pri Wheat only_____...-_. thous. of bushs__ 15, 876 41, 896 (04; 640) |E Soe = Sees 14, 288 26, 982 29, 847 || —16.8 | +29.1 184, 783 165, 337 
ces: 
No. 1, northern, Chicago__dolls per bush_- 1, 555 1, 549 1. 612 1, 768 1, 486 1. 529 1687) |) a4 Wl et, 40. Se ee ee 
No. 2, red winter, Chicago.dolls. per bush_- 1. 667 1. 635 1.711 1, 796 1. 528 1. 574 1. 769 4s 6 |? SRB Fh | 2 cosa ns oe eee ee 
Wheat Flour 
(Bureau of the Census) 
Wheat; eround.s.cs2---------- thous. of bushs_- 45, 952 41, 982 40, 428 || —15.0 +0.8 454, 892 436, 285 
Production, wheat flour---._.._- thous. of bbls_- 9, 938 9, 187 8,855 || —15.1 | —0.9 98, 457 94, 822 
Production, grain offal__--..--..- thous. of lbs_-} 833, 270 719,164 | 695,925 || —15.5 | +6.6 || 8,121,959 | 7, 668, 642 
Per cent of capacity operated___._---- per cent-- 62 53 =6..5 | 34d |e eee 
(Russell’s Commercial news) 
roductionessee.s-c-eecases sees thous. of bbls_- 12, 501 13, 165 10, 869 13, 404 11, 665 11,007 || —17.4 —6.8 121, 556 114, 413 
pores ian Gatien ve thous. of bbls.-| 10,701 | 12,656] 10,101 11,107 | 11,468] 10,555 || —20.2 | —-11.1 06,068 | 103,396 
Bore, pe cee ae PEG ane of bbls_- 8, 400 7, 900 7, 800 9, 100 7, 700 6, 700 a) he a cs ee a | ee ee eel ee 
artment of Commerce): 
TPT itod iatates ee thous. of bbls-- 800 1,012 872s 1, 872 1, 616 1,452 || —13.8 46.0 14, 576 10, 112 
Cannda een seo ec ene thous. of bbls-_- 661 1, 022 1, 210 1, 145 905 828 || +18.4 | +33.7 10, 648 9, 275 
yeas pies eed ee 
our standar nts, 
Minneapolis... Lesh dolls. per bbl..| 8.310] 8263| 8.538, 9180]) 8.013| 8163/ 8.905 || +33] +46 [|---| 
winter straights 
i ranens rate Soaceeaee Ase dolls. per bbl. 7, 431 7.410 7. 613 7. 888 6. 669 6. 870 7. 788 PIT 10S |i ceoneaude|wedenddeces 
Canadian Milling 
Gringings 
ere 9, 558 7, 644 6, 473 —6.7 | +24.3 82, 540 75, 465 
De eee tnscsiorbumias|| byoos |) aii? | eatas7 bona voor; vais} Liss] 4e0| a2|| inaes| 9070 
Production: 
a teeae. vse thous. of bbls_- 1, 601 2, 308 kal sae dascs es 2, 143 1, 708 1, 440 —7.8 | +24.5 18, 491 16, 826 
Total o met ana rolled oats.thous. of lbs-.| 15,043] 17,782] 17,704 |..-.-..--. 15,945 | 16,199] 14,467 || —0.6] +9.3|| 169,870] 116, 923 
pereal wt : thous. of !bs_- 2, 451 5, 279 BF OOM ie see sae 2, 568 3, 703 2, 842 —0.4 +2.3 46, 910 25, 517 
Rolled oats.......-....-------thous. ofIbs._| 12,592] 12,503] 13,914 |_..------- 13,377 | 12,496} 11,625 || +11.3 | +11.3 t 91, 406 
Corn 
5,108 |2, 917, 836 |3, 013, 300 |2, 900, 581 ||_.....----|_-------- 2, 312, 745 ||_.----- O54 || apes te lees 
Mewcrti Sane toas ; Days very et Heo a Lair r art on reg a0 Fae cml aaseaas 932 571 || —6.3 | +29.8 19, 505 10, 040 
x rvs, <a - co LT , BAN |soecen anne ip 
j if 9, 095 8, 497 8, 072 19, 693 |) +39.3 61. Oise, ete Seelenaeween 
Visible supply. -------------- Pe eee ata oot | ages | Cacicoll aR nu) aeme | cso || tans | bare | Seb 108 | 108 68 
Receipts, principal markets...thous. of bushs--| tyais| ses | 7602 | i2tsl|| ies} 7126 9305 |) —115| +70 || 150,028 | 123° 002 
Shipments, prin. markets----- ous. of bushs_- y y , , , , 1 00 beret , 30’ ROR 9) 76 
Grindings (starch, Sepa) -ag=EDCUS. of bushs.. 5, 902 7, 037 Ce eb ees ee 6, 926 5, 433 5, 520 7.7 | +19.6 69, 825 63,775 
ces, contract grades, No. - 
Oeeredscmtewdeiwaaidolasperbush.|| .o17!' .828! 81} .7e7!) 1.108] .1180) 1298 }) +16 | 26.6 |IL........n01.-....... 


1 Revised. 


6 Total crop estimated in._month indicated. Data for a year ago represents revised final estimate of the 1924 crop. 
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TREND OF BUSINESS MOVEMENTS—Continued 


PER CENT IN- 


CUMULATIVE TOTAL 


FROM JANUARY 1 || Per 
1925 1924 | CREASE (+) OR 4 
Where axgailable December data have DECREASE (—) econ NOVEM- ||| cent 
been included in this table. The cu- Bae 
mulatives shown are in most instances, _—— crease 
however, only through November ) 
and, where designated by a footnote, Novem-|Novem- or de- 
ehroua te Goto ber Baslics oe for be be oe 
items shown here may be found on 2 c > = , ’ ae 
pages 29 to 151 of the August, 1925, | S°Pt®™| October | Novem | Decem Nero from | from 1924 1925 || 1925 
“Survey”? Octo- |Novem- from 
ber, ber, 1924 
1925 1924 
— | 
FOODSTUFFS— Continued 
Other Grains 
Oats: 
Production, monthly est. thous. of bushs__|1, 461, 945 |1, 470, 384 |1, 470, 384 |1, 501, 909 ||..-...--__|---------- 
Receipts, principal 
MAnk@tsuaeee Secs sos- thous. of bushs_.| 29, 243 18, 918 14, 094 15, 582 18, 620 
Wistblesseatece > eee thous. of bushs_-| 69, 960 69, 216 68, 739 66, 762 71, 997 
Exports, including meal___thous. of bushs_- 6, 279 5 DEA4S lease ees 1, 366 
Prices, contract grades, 
ae @hicazo== ee dolls. per bush_- . 398 . 402 . 403 422 . 524 
arley: 
Production, monthly est.6 thous. of bushs__| 226,786 | 226,786 | 221,713 | 218,002 ||----------|---------- 
Receipts, principal 
ANAGKOtS ey eos a eee thous. of bushs__] 14, 993 6, 445 4 7TG Ll peeeeee es 7, 258 
Visible supply - --- .-thous. of bushs_- 6, 036 5, 642 6, 422 7, 257 5, 484 
OXDORtGH= ask Se ee thous. of bushs-_- 9, 103 3, 043 2403 || Bee es 2, 710 
Price fair to good, malting, 
3 Chicago. see ee ee dolls. per bush. 751 . 743 715 . 716 . 864 
ye: 
Production, monthly est.6 thous. of bushs._| 51, 768 51, 768 51, 968 485696 |||: _ See ee |e Se ee 62 038 lean eee =7450 [two 222226|5--. ee ee 
Receipts, principal | 
marketsjer 2. 28) eee: thous. of bushs_- 6, 639 3, 304 2; 506 | .-522-256 8, 932 —21.4 | —70.9 61, 165 27,622 || —54.8 
Exports, including flour-__thous. of bushs_- 1, 054 127 625 aes 1, 323 —51.2 | —95.3 || 36, 124 28, 804 || —20.3 
Price, No. 2, Chicago___.__ dolls. per bush-_- . 883 . 838 . 857 1, 038 1.312 72.3. || ==34::7, || See eel eee ese 
Total Grains | 
Total grain exports, incl. flour_thous. of bushs__| 30, 668 18, 116 145829 23-222 2e 41, 433 —18.1 | —64.2 293, 137 234, 468 || —20.0 
Rice 
| 
Production, monthly est.4____- thous. of bushs._| 35, 284 35, 810 35, 810 30; 000 ll Seance casa aeeeeee ee 33, 240||2-s-eoe= 72.1 We owaccesesstoes- eee | 
poutoea ass receipts at mills. __..__- bbls._| 853,380 | 925, 254 |1, 130, 866 |---------- 1, 905, 168 +22. 2 | —40.6 || 7, 516, 404 | 4, 247, 267 || —43. 5 
ipments: 
Total from mills_-.____- pockets (100 ibs.)._| 619,078 | 842,366 | 834,604 |---------- 1, 300, 775 —0.9 | —35.8 || 7,362,637 | 5,692,171 || —22,7 
New Orleans-__-_-- _-pockets (100 lbs.)__| 135,778 | 186,218 | 172,564 | 204, 210 339, 350 —7.3 | —49.1 ||.1, 726, 206 | 1,403, 118 || —18.7 
Stocks end of month 
mills and dealers__ _-pockets (100 lbs.)__| 632,444 | 751,680 |1, 090, 571 |---------- 2, 265, 121 85: Ui == 51.9) 2 22 |e || ere 
nipontstesene eee _-pockets (100 lbs.)_-| 24, 409 18, 568 235586) pees seen 14, 855 +27.0 | +58.8 || 353, 202 608, 510 || +72.2 
Bxports: Cesssts.-s tense. pockets (100 lbs.)__ 13, 293 28, 248 41; 666 |-===-22n- 216, 418 | +47. 5 | —80.7 || 1,272,018 584, 865 || —54.0 
| 
Other Crops | 
ples: 
Cold-storage holdings 
(end of month) -__--------- 1, 422 7, 489 9, 398 8, 502 7, 743 25S DD AM 22 rc ee leanne, See | ee 
Car-lot shipments_-____.__-.----- 19, 103 41, 324 19, 478 7, 244 19, 045 —52.9} +2.3 102, 040 103, 184 +11 
Potatoes, car-lot shipments___ é Soe 22,763 32, 545 15, 980 11, 125 20, 191 —50.9 | —20.9 229, 380 223, 893 —2.4 
Onions, car-lot shipments_____------- 3, 994 5, 157 2, 968 1, 554 2, 876 42,4) --352 28, 151 27, 887] —0.9 
Citrus fruits, car-lot suipments--_---_- carloads. 2, 379 2, 639 9, 229 9, 350 11, 307 +249.7 | — 18.4 91, 551 78, 236]! —14.5 
lays ecel pts oe sss ano e = acne see ee tons._| 79, 516 76, 687 S4068 eneaee sees 81, 001 +9.6| +3.8 8 85, 770 785, 790|| —11.3 
Cattle and Calves 
Cone EON EDIERES primary aes ‘i 27 5 
ecelpts seeeeaueeesen = asee = ousands-- 2, 78 25282 anne e sae 363 —18.2| —3.4 21, 613 01 is 
Shipments, total__.-..-.-.---- thousands_- 938 1, 348 1 O74 See ; 096 —-2%.6| —7.2 8,877 = an ars 
Shipments, stocker and feeder._thousands-- 422 697 LU PD eee orc = 549 —32.3 | —14.0 3, 658 3, 459 —6.4 
. pace po ogt Se ee eee thousands-- 1, 227 1, 450 NE 239) Peon cen eee 1, 267 —15.0| —28 12, 584 13, 214 || +5.0 
eef products: 
Inspected slaughter product-_-thous. of Ibs.-| 473,961 | 569,094 | 451,396 |---------- 064 —20.7| —2.5 810, 840 9 
etree consumption.--_-- Pee : ere 460, on 556, L615 | F418) 176i loea= nea = 415, 825 —-744.8) +06 Fe 675, 589 2 O08, a fire: 
D9 9.0) ee eee ae aaa===-== ous. OI 1Ds-- ? i, Gol Nceeoeasces 14, 417 —9.3 | —45. —_ 
Cold-storage holdings, ; ; & a 150,206 eae 23.2 
endiofgmonth. S----- ee thous. of Ibs-.| 40,719 47,481 | 173, 564 84, 725 100, 239 
Prices, Chicago: 
Cattle, corn-fed_______.-- dolls. per 100 Ibs_- 12. 44 11.91 10. 58 10. 04 9.16 
Beef, fresh native steers_.....dolls. per lb_- - 185 - 185 - 178 .170 . 183 
Beef, steer rounds, No. 2 ___dolls. per lb_- 173 - 160 - 143 - 131 - 129 
Hogs and Pork 
Hog ne ements, primary markets: ~ a 
OCel DiSaeeeeee eee een anes thousands-. 2, 741 3, 390 B) S44 ile 2 eae 904 13.4 | —21. = 
Shipments, total..-.-.-.--.--- thousands. 1,002| 1,323 1,524 |--.-...... 1760 arity tern ecrretty a crs as 
Spee eee and Sop oe ; 33 (a Bees 40 +35.6 | +52. 5 : 495 || +7.6 
aligintivhtor ste: eee. sear ousands-- 645 1 300 || eens = —19. 
er pe ect duct. _th f 1b: bi 179 “ 564 ie ee cae as te om 4 
nspected slaughter product. _thous. of Ibs_- 705 |---------- 668, 552 40) —9. 7 = 
Apparent consumption... thous. of Ibs_- 62, 474 608, 667 038, B07 Nive seeweed 550, 235 Siri dean Hae 343 . oe ee batts 
tee ee ene ee ee Lae ous. of Ibs_- , if 6,418 eee see 4 —6.0 | —16, = 
Gol ee holdings, total, Ot ie) fe 16.7 || 1,574, 856 | 1, 109, 641 29.5 
end ofmonthiess=- 22s =-- thous. of Ibs.-| 539, 069 | 1429, 861 | 1418,737 | 515, 292 463, 233 —2'6)| —9:6 
F re eee poe instorage, ©...) s.. }0 2h Sih o «2.0... i See ae ee ee ee a re | ees |e eee 
Cys alcol fosetayeta a Lie ale es el thous. of Ibs_-| 467, 443 | 1392, 605 | 1385,027 | 472, 337 = - 
eos popes in pork products): 2 ‘a ae 2 : Z aoe 9.9 |]------a--co|onnnnnnsennll--n---- 
roductione . 2. 250.2. thous. of lbs_- , 972 | 104,288 | 106,206 | 147,307 130, 184 +1.8 | —18.4 || 1, 737, 594 | 1,322, 725 
xpories srt ss eee) 22. .225 thous. of Ibs_-| 60, 646 745i" 630°979)| easel ! pay eon eos 1 131, , —23.8 
Goth tordee holdinies, 44, | , 49, 120 10.7 18.6 867, 210 617, 969 || —28.7 
Pela rid of months. ..2-s-22252 thous. of lbs__| 71, 626 37,256 | 33,710 42, 955 35, 713 —9.5| —5.6 
ON I ey ee ee ees 
Hogs, heavy, Chicago_-__dolls. per 100 Ibs_- 12. 88 11.69; 11.32 10. 88 - 
Hams, smoked, Chicago--_..- dolls. per lb_- . 292 - 283 - 282 . 230 Ce Ey r HS ; 
Lard, prime contract, N. ¥ dolls. per Ib_- :178 164 . 162 . 150 +153 —1.2| +5.9 


1 Revised. 6 Total crop estimated in month indicated. Data for a year ago represent revised final estimate of the 1924 crop. 
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TREND OF BUSINESS MOVEMENTS—Continued 
i Ee 


Where available December data have 
been included in this table. The cu- 
mulatives shown are in moat instances, 
however, only through November 
and, where designated by a footnote, 
through October. Earlier data for 
items shown here may be found on 


pages 29 to 151 of the August, 1925, | S°ptem- 
te Survey” 9 ber 
FOODSTUFFS—Continued 
Sheep and Lambs 
Shee qnovenent, primary markets: 

CCCI DUS 2 Sean ono ane senas ean enne thousands-- 627 
Shipments, total ----..-.- 2. thousands-- : 613 
Shipments, stocker and feeder_thousands__ 839 
Local'slaughter /_222_22..- 2222" thousands_- 981 

Lamb and mutton: 
Inspected slaughter product_thous. of Ibs__} 41, 117 
Apparent consumption_-____- thous. of Ibs__| 41, 584 
Cold-storage holdings, 
end of month ec cee-- == thous. of Ibs__ 1, 112 
Prices: 
Sheep, ewes, Chicago___dolls. per 100 Ibs_- 6. 19 
Sheep, lambs, Chicago__dolls. per 100 Ibs_-_ 15. 09 
Total Meats 
Production, inspected slaughter _ thous. of Ibs__| 980, 257 
Cold-storage holdings, end mo__thous. of Ibs_-| 580, 900 
Apparent consumption_-__._____- thous. of lbs__|1, 032, 579 
Poultry 
Receipts at five markets.....___- thous. of Ibs__| 18, 804 
Cold-storage holdings, 
endiofsmonthnet Ses 227-2 e. thous. of Jbs_.| 44, 345 
Fish 
Total catch, prin. fishing ports..thous. of Ibs__| 28, 184 
Cold-storage holdings, 15th of mo_thous. of Ibs_.| 55, 447 
Canned salmon, shipments__.....-.----- cases-.|1, 205, 930 
Dairy Products 
Butter: 
Receipts, 5 markets_.._.__- thous. of Ibs__| 45, 005 
Cold-storage holdings, 
creamery, end of month___-thous. of lbs__| 114, 172 


Apparent consumption--.-..- thous. of Ibs__| *172, 328 
on Wholesale price, 5 markets._-dolls. per Ib_- - 488 
eese: 


Receipts, 5 markets__._____-_ thous. of Ibs__| 20, 520 
Cold-storage holdings, 

American, end of month_-_-thous. of lbs_.| 78, 582 
Wholesale price, 5 markets-_--dolls. per Ib_- . 241 
Receipts, 5 markets_._____- thous. of cases_. 930 
Cold-storage holdings-_.-_.- thous. of cases_- 8, 612 

Condensed milk: 
Manufacturers’ total stocks— 
@aseigoodsss =: 2: se ous. of lbs__| 42, 208 
Bulk, goods see 2225. _ ous. of lbs_- 7, 340 
Manufacturers’ unsold stock— 
Case g00ds.-225-28.-.~s. thous. of lbs__| 33, 888 
Bulk goods 2-22-25 s22-0- thous. of Ibs_- 3, 346 
NUXPOLtS eeeeas sons se os eee thous. of Ibs_-_ 2, 348 
Wholesale Pelee, New Yorks_dolls. per case_- 5. 88 
Evaporated milk: 
Manufacturers’ total stocks, 
CASO) Z000SE sees oce ss. ---<-8 = thous. of lbs__| 157, 381 
Manufacturers’ unsold stocks— 
thous. of lbs_.} 121, 745 
p thous. oflbs_-} 13, 339 
Wholesale price, New York*_dolls. per case__ 4.49 
Powdered milk: 
Sales, less resales! -._..-----.- hous. of Ibs_- 3, 636 
Manufacturers’ total stocks*— 
ase g00dS.2-.28-ce=52-5- thous. of lbs_-_ 527 
Bulk go0dss2~2-—---2-=-5- thous. of lbs_- 8, 289 
Manufacturers’ unsold stocks*— 
. of Ibs_. 627 
. of Ibs_- 5, 607 
. of lbs_- 392 
Boston (includ. cream)------ thous. of qts__| 16,305 
Greater New York-._-_---- thous. of cans_-_ 2, 647 
Production— 
Minneapolis district (excluding 
pareh$ Shenoy in aeel thous. of lbs_-| 18,322 
Minneapolis district 
(CLORN)) Joo ceew asap aso thous, of Ibs_- 290 
1 Revised. 


CUMULATIVE TOTAL 
PER CENT IN- 
1925 1924 CREASE (+) OR || THtouan Novem. || 2c 
DECRBASE (—) PER 30 cong 
ene 
Novem-|Novem- or Hs 
ees eee yea 
October | Novem- | Decem- || oot oper | Novem- | Decem- |! front | from 1924 ins || {033 
ber ber ber ber 
Octo- |Novem- from 
ber, ber, 1924 
1925 | 1924 
3, 198 3, 295 1, 879 1,605 || —46.5 | —8.9 20, 596 20, 492 || +0.5 
2, 287 2, 267 1, 154 750 || —59.5 | —19.7 11, 043 10, 844 || —1.8 
1, 338 1, 441 676 206 || —65.6 | —32.0 4, 474 020 || —10.1 
945 1, 020 540 854 || —16.1 | +46.9 9, 310 9,560 || +2.7 
41, 701 43,566 | 35, 801 32,803 || —18.3| —49 417,676 | 428,008 || +2.5 
, 537 42,847 | 35,600! 33,106 || —17.1| —5.6 428,028 | 416,985 || —26 
1, 435 1, 549 1, 825 8, 166 3, 326 D O4QNVEL 17k Ra Abed ese = eee oe | ee eel ee 
6. 41 6.79 8. 06 5.81 6. 33 7258:.|| (e659 | lect Sal lees acaoee ae ae cene eel eee oe 
14. 81 15. 25 15. 94 13. 44 13. 34 155985850 etd 4s || emcee eee | eee | eae 
1, 194, 359 |1, 092, 150 |---------- 1, 155, 375 |1, 167, 417 |1, 386,953 || —8.6 | —6.4 ||12, 965,870 /11, 957,710 || —7.8 
478,777 |1 493, 850 | 601, 842 || 509,847 | 566,798 | 1854056 || +3.1| —12.7 ||_----------|--.--------||-----_- 
1, 169, 154 | 990, 382 |----.----- 1, 196, 114 |1, 001, 660 | 966,477 || —15.3 | —1.1 ||11, 514,317 |12, 161,749 || +5.6 
27,507 | 62,272 | 68, 385 27,263 | 61,784 | 79,368 |i+126.4| —0.8 283,817 | 252, 412 || —11.1 
53,787 | 86,733 | 111, 450 55; 139.1 87,939 ||| 133, 990)i|| 615.8 |e 14 ill <2 -secec nolan cee ae al oe 
21, 186 20, 215 14,040} 12,353 || —28.4) 48.1 191,703 | 229, 410 || +19.7 
58, 358 67,0251 70740671) 687025) (heb O0 1 Du ome cee ae ene | eee 
1, 370, 878 1, 085, 539 | 687,168 | 614, 164 || —63.3 | —26.8 || 5, 887,264 | 5,936,196] +0.8 
43,468 | 35,455 | 36,199 41,949 | 30,161 | 33,155 || —18.4 | +17.6 554,322 | 535,799 || —3.3 
94,916 | 174,754 | 52,708 || 135,018 | 100,882] 65,694 || —18.4 | —25.9 ||-----.-----|--------_--||_------ 
163, 609 | 140, 254 |_-.-------|| 161,158 | 148,757 156,398 || —14.3 | —5.7 || 1,777, 704 | 1, 759,621 || —1.0 
514 i 5114 | ee 2s . 385 418 TN SUCH eer tal seer eal es allEC ane 
21,029} 17,059 14, 012 17,479 | 14, 883 14, 921 || —18.9 | +14.6 200,131 | 207,841 || +3.9 
71,913 | 166,495 | 58, 548 67,90571|n 58,:0050F 10 49,187) |\iens.B |) tL) Bal eee ce eerie eee eect | eran 
. 262 MOB 4: || See ace .197 . 202 O21 I) tO SuluteOb, fall goeace ae cael seme re se) beens 
709 433 625 TAT 456 524 || —38.9] —5.0 14, 880 14,851 || —0.2 
6, 322 3, 786 1, 677 5, 267 3, 102 1050: |— 40.2) N21) [Pee eee sale ences eee eeeenee 
! 
34, 792 RES eeoccese oe 18,070 | 14,604} 11,830 
16, 370 4: 4031/88 io etece 13,974 | 11,802 9, 161 
28, 489 180) (Gases 22 13,282} 10,650 2, 149 
13, 210 2: 182" || ee eee 6, 330 6, 212 4, 168 
4, 552 8,316))/Seeeercene 6, 265 4, 306 3, 096 
6. 03 6. 03 6. 5. 85 5. 85 5. 87 
144) 0107/8 131, 190 oeece=---e 147, 596 | 133,093 | 102, 337 
TOS PISS SIME 103! 700) Gace osee 112, 553 | 100,639] 40, 032 
5, 771 ASG64 emer anole 16,335 | 10,818 7, 766 
4.49 4.49 4. 54 3. 89 3. 92 3.99 
CW COB, ote Sel ee 3, 496 2, 969 4, 087 
465 ZOE MINS 9 age saa 319 180 214 
16, 931 5,802) ieee ceaace 11, 827 8, 805 8, 017 
465 426 |e 2. 319 180 206 
14,169 85186 | Saas ce. - 9, 367 6, 029 5, 259 = 
201 876. (eee nese 1, 262 1, 260 487 || | 
| 
16, 277 LB G49uleeee os ceaa 15, 506 14, 926 14,701 || —3.9] +48 176, 462 182, 234 | +3. 3 
2, 587 BA0Gi Sees 2 2, 550 2, 403 2,434 || —3.5 | +3.9 527, 463 29, 539 || +7.6 
LOVANY. ce See | es omens 18, 038 17, 303 TOR Fy fall et ape 214,994 | § 235,065 || +9.3 
ODM ee cee cacanca ne 305 | 274 O7 billets came ee mwrecurs 5 4, 847 $4,384 || —9.5 


5 Ten months’ cumulatives, Jan. 1 to Oct. 31, 1924, inclusive. 
* See table on p. 21 of the December, 1925, issue for earlier data 


' See p. 26 of the October, 1925, issue for earlier data. 
*See p. 23 of the November, 1925, issue, for earlier data. 


* See table on p. 22 of the December, 1925, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS—Continued. 


Where available December data have 
been included in this table. The cu- 
mulatives shown are in most instances, 
however, only through November 
and, where designated by a footnote, 
through October. Earlier data for 
items shown here may be found on 
pages 29 to 151 of the August, 1925, 
“*Survey’”’ 


FOODSTUFFS—Contirued 


Sugar 
Raw: 
TIM POLtS_seeseee we ao aa. = ect cas: long tons_- 
Meltings£Sports= nae. ee long tons_- 
Stocks at refineries 
(endvofimonth) 2222... .2e-e- = long tons-__ 
Receipts, domestic, at New Orleans _long tons-_- 
Refined jexports.....b 2... ..-.sses2-2 long tons__ 
Prices: 
Wholesale, 96° centrifugal, 
INR Ys See es ES: dolls. per lb_- 


Wholesale, granulated, N. Y_-dolls. per Ib_- 

Retail, granulated, N. Y_---- dolls. per Ib_- 

Retail, average, 51 cities ___index number-- 
Cuban movement: 


Receipts at Cuban ports_-_______ long tons_- 
CXPOUUSe ee ee ee a eae long tons-_- 
Stocks, end of month____._______ long tons_- 
Coffee 
Ti portshoee saeee eee ae eee 2 thous. of Ibs__ 
Visible supply: 
OE) Gi: Bae ees neocon thous. of bags_- 
United Statessso_ 2522s = thous. of bags_- 
Receipts, total, Brazil_._...____ thous. of bags_- 
Clearances: 
Total, Brazil, for world ____thous. of bags_- 
Total, Brazil, for U. S_____- thous. of bags_- 
Tea 
Em ports Sa ee eee ee ee thous. of Ibs_- 
TOBACCO 
Consumption (tax-paid withdrawals): 
Warecigars™ 24.2. _ eee millions__ 
Small cigarettes._._._____________ millions__ 
Manufactured tobacco 
anidtsnu iiss sess eee © thous. of Ibs__ 
Exports: 
Unmanufactured leaf____.___thous. of ]bs_-_ 
Cigarettcs eee millions__ 
Production (crop estimate) 6_____ thous. of lbs__ 
Sales of loose-leaf, warehouses____ thous. of lbs__ 
Price, wholesale, Burley good leaf, 
dark red, Louisville________ dolls. per 100 Ibs__ 
TRANSPORTATION 


River and Canal Cargo Traffic 


Panama Canal: 


Total cargo traffic___._thous. of long tons__ 
In American vessels___thous. of long tons__ 
In British vessels______ thous. of long tons__ 
Canals— 
Sault Ste. Marie__thous. of short tons__ 
Suez_____.._._..thous. of metric tons__ 
Mississippi River— 
_Government-owned barges--___.- tons_. 
Ohio River, Pittsburgh, Pa., to 
Wheeling, W. Va__-__-.__--- short tons__ 


Ocean Traffic 


ica es ps vessels in foreign trade: 


Motel saws eines se re 32 thous. of net tons_- 
American__ ---thous. of net tons__ 
Foreign thous. of net tons_- 


Freight rates, liners, Atlantic ports to Europe— 
index no. (relative to January, 1920) 
Vessel construction: 
Completed during month— 
Motels oro neg hen nn A gross tons__ 
Steel seagoing gross tons__ 
Building or under contract, end of mo.— 
Merchant vessels__thou. of gross tons__ 


Freight Cars 


Surplus (daily av. last week of month): 


Oxmee aay sae 2B 5) eee number-_- 
Cont: Se ee) Pe Se number-_- 
ANG Laan at eee oe Ore number__ 
1Revised. 


Septem- 
ber 


321, 620 
459, 875 


187, 739 


1, 892 
983 
476 


10, 904 
2, 087 


46, 070 
668, 392 


6, 239 
2, 450 
3, 789 
26. 2 
21, 758 
17,191 


162 


58, 203 
61, 370 


140, 842 


PER CENT IN- 


CUMULATIVE TOTAL 
FROM JANUARY 1 


1925 1924 CREASE (+) OR || gHRoUGH NOVEM- 
DECREASE (—) RER 30 
Novem-|Novem- 
oe | 1998 
1 
Novem- | Decem- Novem- | Decem- | trom | from 1924 1925 
October aoe er October Hen nen eure Novae 
ber, ber, 
1925 | 1924 
240,100 | 220, 184 |_--...-.-- 242,353 | 155,161 | 134,073 || —8.3 | +41.9 | 3,541, 116 | 3, 768, 685 
385, 647 | 262,804 | 349,139 |] 344,404 | 221,836 | 151,541 || —31.8 | +18.5 || 4,395,708 | 4, 763, 766 
94,511} 92,700} 120,146 || 66,522) 32,172] 49,393 || —1.9 |+188.2 ||__--------_|--------.-- 
835 | 25,248] 27, 583 163} 14,057| 37,812 || @) | +79.6 41,304 31, 838 
De TR TRM IL ee 5, 388 1, 843 863 || —11.5 | +3.8 || 195,711 | 328,013 
. 039 . 040 041 060 . 058 . 053 
+050 +051 053 073 .073 072 
059 £058) eee a - 081 082 ~ 080 
1124 120 | oa . 160 . 160 . 160 
125,012 | 88,119] 181,448 || 85,762) 43,574) 101,126 |) —29.5 |+102. 2 || 3,889,518 | 4, 861, 404 
281,210 | 262,855 | 327,298 || 194,683 | 148,987 | 109,020 || —6.5| +76.4 || 3,875, 4,614, 219 
460,709 | 292,119 | 132,148 || 145,422] 41,460 23,850 || —36.6 |+604.6 |/__-_---._._|_---------- 
111,920 | 115,225 |_--_-_---- 133,497 | 116,349} 114,113 || +3.0]| —1.0 || 1,302,456 | 1, 154, 616 
5, 082 5, 035 5, 080 5, 734 5, 661 5; 388 || == 08 0) I ee | ee 
583 7389 880 772 803 Ly eee. 3) | 1 | eee 
1, 262 1, 144 1, 187 1, 536 1, 249 980 || —9.4| —8.4 13, 248 10, 624 
1, 536 1, 269 1, 195 1, 730 1,210 923 || —17.4| +49 12, 964 12, 068 
680 758 731 827 668 530 |] +11.5 | +13.5 6, 459 6, 346 
13) 088))|) eet Is 067/,| seen 11,794 | 10, 751 8,688 || —15.4] +2.9 83, 718 90, 778 
711 508 eee 635 601 51t || —15.9]} —0.5 6, 147 6, 027 
6, 925 6r17,| Seen 6,488 | 5,356 5,442 || —5.9 | +21.7 65, 566 73, 708 
38,061 | 30,342 |___.___-__ 38,043 | 30,210] 28,571 || —29.3| +0.4 || 384,104] 381,670 
B20 784.)\ero Ie 141) Sees 56,821 | 45,722] 44,545 || —3.1 | +11.9 || 531,520] 402, 023 
488 500)|| Meee 697 839 838 || +2.5 | —40.4 9, 754 203 
1):228, 972: \12640.226)|| 19349" 660) ||. eens |e eee 1, 242, 456 ||._-___- SEG: lleaeee es RS RON 
GBK657/1\/ wi 21615 || eae 83,090 | 66,854 | 71,676 || +141 | +68.4 || 412,450 | 507, 809 
25. 00 25. 00 25. 00 24.50} 24.50 24. 50 0::09|) 52-210) | eae | 
25009 | | §2)023 |-e__--_2 2, 018 1, 962 2,266 |} +0.7| +3.1 23, 626 21, 343 
068. |: Sate |e 1, 057 972 1.266, || peace Mal iene! 512,427 | 510,358 
626: |: SE | 515 515 524 || sneee l 5 ea. - 85,313 | 54,913 
11, 637 8, 409 1,838 || 10, 328 6, 619 1,679 || —27.7 | +27.0 71, 359 80, 037 
26135 | ane S| Ba oak. 2, 206 2, 407 2,228 || +23} —3.2 |] 820,824! 599378 
674627 1\ 9 27,1000) | a ee 57,604 | 39,603} 54,229 || —30.5 | +18.7 || 795,274 | 844, 801 
739, 635 | 603,125 |.-..._____ 714,421 | 795,527 | 564,578 |} —18.5 | —24.2 || 5,717,392 | 6, 220, 906 
6, 572 6, 803 5, 699 4,885, || 1387) |ee—085 63, 938 64, 916 
2, 991 2, 922 2, 633 OMe ||| Si! Ee 27, 965 25, 944 
3, 581 3, 881 3, 066 2) 812) || 10.1 || 5!0 35, 973 38, 972 
27.7 28.1 28.1 26:8, ||e=O074) a= 917) ||. oe ee | 
17, 516 9,844] 13,096 || 11,414] 12,650] 15,167 || —43.8 | —22.2 || 194,919] 198, 041 
12,210 3, 283 9, 339 6, 665 8,651 | 11,690 || —73.1 | —62.1 || 119,159| 193, 480 
170 | 186; | Bossom 177 184 183 ||02-0:-4 |\ 1-1. 9) |]c eee ee ee 
| 
| 
30,486 | 73,547 | 117,434 || +18.1 
49,058 | 82,819 | 108,189 || +1.7 
99,190 | 183,914} 266, 252 || +22 6 


5 Ten months’ cumulatives, Jan. 1 to Oct. 31, 1925, inclusive. 
° Total crop estimated in month indicated. Data for a year ago represents revised final estimate of the 1924 crop. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available December data have 
been included in this table. The cu- 
mulatives shown are in most instances, 
however, only through November 
and, where designated by a footnote, 
through October. Earlier data for 
items shown here may be found on 
Pages 29 to 151 of the August, 1925, 
*“Survey”’ 


TRANSPORTATION—Continued 
Freight Cars—Continued 


Shortage (daily av. last week of month): 
0 


x number... 

EX Ee meee ee .~-number__ 

Total number--_ 
Car loadings (monthly totals): 

Otel So hoe ees 2 em thous. of cars__ 


Grain and grain products___thous. of cars_- 


Livestock thous. of cars__ 
Coal and coke thous. of cars__ 
Forest products thous. of cars__ 
ONC re ane Bi ten Sep 0s thous. of cars__ 
Merchandise and ]. c. 1__..__thous. of cars__ 
IMbiscellaneousS: S22 =e eee 2 thous. of ears__ 
Cars in bad order: 
Motaljendlofimonthe= 2 sees—= = cars 
Ratio to total on line_.___.____-_- per cent_- 
Railroad Operations 
Revenue: 
rep tess see eee Se . of dolls__ 
PP OSRUN COR oes . of dolls__ 
Total operating . of dolls__ 
Operating expenses . of dolls__ 
Net operating income-_-________- thous. of dolls__ 
Freight carriede- soe 2. s_- mills. ton-miles__ 
Pullman company operations: 
ReGVeNUe se: eee. =. -- ~~ on - thous. of dolls_- 
IEXPONSeS- eae eee eee thous. of dolls_- 
Passengers carried___-......__- thousands-_- 


Locomotives in bad order: 
Total, end of month________ 
Per cent of total in use 


Equipment Installations 


Locomotives (Am. Ry. Assn.): 


Owned (end of month)___________ number-_- 
Tractive power......---_- mills. of lbs_- 
Installed during month__________- number-- 
Retired during month____________ number-- 
Ordered from manufacturers ____ number-- 
Shipments by manufacturers: 
Total 
Domestic 
Unfilled orders, manufacturers’: 
ot: 
Domesti 
Building in 
(end of month 
Be a8) (le oe ee Arcee number-- 
Freight cars (Am. Ry. Assn.): 
Owned (end of month) _-.-------- number-- 
Capacitive seaeessese .-mills. of lbs_- 
Installed during month____..----- number-- 
Retired during month____.-.----- number-- 
Ordered from manufacturers. -- -- num ber-- 
Shipments by manufacturers (I. C. C.): 
ia Moyet epi <p ee a ne, Oe eee num ber-- 
Domestics eacoen2ot $2 ISS number-- 
Unfilled orders by manufacturers (I. C. C.): 
O ett ess Se oe ene ee nen Oe number-- 
DomestiCzaseae seas ot TSS number-- 
Building in railroad shops 
(6nduofamonth)is22.-2se0-e— number-- 
Passenger cars: 
Ordered from manufacturers- ---- number-- 
Shipments by manufacturers (I. C. C.): 
Motaliae ae number- - 
Domestic. number-- 
Unfilled orders (I. C. C.): 
POCA Beet oo eases SSS number-- 
Momesti¢is eters san sees ae number-.- 


Passenger Travel 


National parks: 


VASICOrd Meeec as cee cteesacacoeerss number-- 

Automobiles entered ------------- num ber-- 
Arrivals from abroad: 

DON ee penne OE OO epee ee number-- 

United States citizens__...------- number-- 
Departures abroad: 

AV Gnistesten sesso nceceac seas e an sse number-- 

United States citizens_--.-------- number-- 
Paseports issued. <2 -cccacaque--=2-~-- number-. 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH NOVEM- 


BER 30 


1924 


1825 


PER CENT IN- 
1925 1924 CREASE (+) OR 
DECREASE (—) 
| 
Novem-|Novem- 
12g, | 1908 
a) * 7 . ¥ sf if y 
Sefer | October | Nexo | Peem | oetoner | Neem | Desem | tron | from 
Octo- \Novem- 
ber, ber, 
1925 | 1924 
364 153 104g|e emcees 784 166 27 
153 495 S00. States 785 133 30 
558 2, 957 35 Talon eee 1, 656 354 101 
4, 297 5, 537 4, 095 3, 699 5, 455 3, 902 3, 475 || —26.0} +4.9 
210 232 195 206 339 219 187 || —15.9 | —11.0 
131 212 140 131 206 159 148 || —34.0 | —11.9 
731 996 799 757 1, 001 772 752 || —19.8 | +3.5 
279 352 265 258 353 276 252 || —24.7| —4.0 
230 248 132 48 213 72 39 || —46.8 | +83.3 
1, 046 1,353 1, 035 975 1, 290 981 928 || —23.5 | +5.5 
1, 670 2, 144 1, 528 1,325 2, 051 1, 423 1,167 || —28.7| +7.4 
17055 7165, 4910165, S18) |eos ee 190,543 | 189,140] 190,979 |} +0.2| —12.3 
he (hil 70h |e eee 8.2 8.2 8 +1.4 | —12.2 
419,643 | 450,493 | 402,411 |_________- 439, 042 | 1380,992 | 362,368 || —10.7| +5.6 
95,705 | 86,464] 81,095 |__.-___-_- 82,886 | 178,791 | 90,845 || —6.2] +2.9 
565, 452] 591,313 || 532,897 |)... 22 572, 872 | 1505,889 | 505,253 || —9.9/ +5.3 
388, 096 | 410,352 | 384,514 |_________- 404, 038 | 1374,410 | 381,415 || —6.3| +2.7 
134,585 | 137,700 | 106,943 |_-__-._-_- 127, 223 | 193,396 | 86, 988 || —22.3 | +14.5 
416320) 44 062) meen 786 nae eens 43,134 | 138,067 | 34,998 || —7.4] +7.1 
7, 409 6, 818 BpOSod eee 6, 005 5, 242 5, 887 || —11.2 | +15.5 
5, 190 5, 841 Bi AG2p meme eee 5, 076 5, 244 5,470 || —5.0| +4.7 
3, 385 3, 039 25740) an memes 2,773 2, 509 2,719 || —9.8| +9.3 
1O}643elee 10)233) |e LON 725 bose sone oe 11,095 | 11,574] 11,266 || 44.8] —7.3 
16.5 16. 1 i TEN ne ces 7a 18.0 17.5 || +50] —6.1 
64,257 | 64,142] 63, 869 |_____-_--- 64,964 | 64, 882 
2, 596 2, 595 OTA) | Sees 2, 586 2, 587 
129 150 sh || eerie, 113 181 
229 266 BOY | ee te 220 263 
86 199 (0) || Soe ees 148 99 
94 79 98 104 96 133 
50 54 52 86 78 123 
363 497 548 763 462 397 
296 397 448 628 398 331 
37 33 30), || ee Sear! 76 7 
22 56 i) | eer gree age 37 29 
2, 363, 637 |2, 359, 124 |2, 353, 454 |__....--_- 2, 342, 149 |2, 342, 479 : : 
210% 201 e210; C221 O00) BOOT. ae eee 207, 366 | 207, 535 ‘ 3 
8, 161 5, 097 7G ey | Sai Se 16,598 | 11, 705 6, 763 || —15.7 | —63. 2 
9, 196 9, 616 QOS eee 10,504 | 10,678) 11,918 || +35, —6.8 
6, 113 Geils | TRRROE) |e 12,610 | 13,870| 10,240 ||4+144.7) —2.0 
5, 405 2, 849 8, 839 6, 382 5, 661 Wooo oe oe Deer 
5, 319 2, 492 8, 449 5, 938 By 366 |l(naceee se bint 
125149) ||| 6) 954, [eee ee eee 38,391 | 45,369 
0154121 |e 115; 860 || weet er 36,560 | 43, 937 
6, 246 7a RO) ee ee nen 3, 574 5, 159 
37 134 S7Alereeseee 244 279 235 || —35.1 | —68.8 
67 (iB ae ee | Fe 96 99 79 || eee ahs see 
58 (7) | ee eee es | See ea 90 98 79 lWteccsseclh cone 
612 486 502 B12) \|sae ate, are 
593 479° | 496 507.1|| eemeowel ce xeee 
TS4n2 TON en GO1S24) oan eee on Zepiyat || Syne bh Oe ee RS ae 
17, 361 OF AGDulbeee Seen ular seme 5 | 2, 585 1, 953 9273p eens oe 
26, 721 28,685 | 26, 642 |___.__._.|| 27,402} 29,345] 28,008 || —7.1, —9.2 
68,500 | 35,413 | 23,118 |___------- | 31,474 | 22,207 | 17,219 || —34.7| +3.7 
| | | 
| ts ast 
7,200] 7,674 Gyb8 |oetecectee || 8,941 8,65 | 14,288 |) —14.6 | —23.8 
24,369 | 24,227| 18,030 |.........- | 19,951] 14,741 | 17, 388 || —25.5 | +22.4 
8, 795 8, 012 7,776! 8,172 rf 7,804! 7,575 11 —291 —1.5 


Ten months’ cumulatives, Jan. 1 to Oct. 31, 1925, inclusive. 


141, 156 
104, 719 
132, 551 


7,162 
69, 318 


|§ 1,529, 285 | 
6 189, 150 


326, 672 
304, 846 


|| 75, 833 


284, 260 | 
138, 803 | 


4, 173, 560 
963, 916 
5, 662, 601 
4, 193, 605 
1, 041, 990 
418, 393 


121, 374 
106, 409 
64, 551 


70, 377 
66, 783 


5 1,602, 024 || 
5 193, 092 | 


269, 636 
348, 578 || 


72, 849 
323, 560 


163, 927 +1 
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TREND OF BUSINESS MOVEMENTS—Continued 


CUMULATIVE TOTAL | 


EE ORM TENG FROM JANUARY 1 || Per 


1925 1924 CREASE (+) OR || qeRoUGH NOVEM- 

Where available December data have DECREASE (—) aay cy bs 
been included in this table. The cu- ba tae 
miularioe’ shou ee most Pod Led (Hh) 

owever, only throug ‘ovember y . 

Bbagh Gerpbere neeraecie ee pone Site ae 

oug ctober. Earlier data , ji 
items shown here may be found on e f z, Novemelll Decametlmeco 1925, 

pages 29 to 151 of the August, 1925, sere October Neves gee October oe en from tA 1924 1925 we 

ee eg ‘ 
? , 


1925 1924 


PUBLIC UTILITIES 


Telephone companies: 
Operating revenues_____--- thous of dolls__ 
Operating income_____-_--- thous. of dolls_- 
Telegraph companies: 
Commercial telegraph tolls_thous. of dolls_- 


5 478,743 | 5 536,003 || +12.0 
5 102, 427 | 5 127,839 || +24.8 


590, 243 | 5 102,033 |; +13.1 


50, 931 50, 061 
12, 748 12, 099 


9,940] 8,776 


Operating revenue__-_-_--- thous. of dolls__ 12, 389 10, 053 § 112,177 | 5 125,414 || +11.8 
Operating income_-_-_------- thous. of dolls_- 1, 993 1, 478 | 515, 292 5 18, 237 || +19.3 
Gross revenue Sales__..----- thous. of dolls_- 111,200} 120,200 \5 1,103, 730 |§ 1,183, 776 +7.3 
Electric railways (213 companies): 
Passengers carried_--_---- thous. of persons.-| 750,236 | 811,295 | 779,672 |__-------- 791,485 | 756, 802 8, 624, 159 | 8, 577, 295 —0.5 
Electric power: 
Production— 
Ota eect ae ese mills. of kw. hours_-| 15,490 1 5, 936 5, 772 5, 193 5, 065 
By water power---mills. of kw. hours__ 1, 607 11,797 1, 928 1, 632 1, 559 
BY (els. s-s--aeaa5 mills. of kw. hours_-| 13, 883 14,139 3, 845 3, 560 3, 492 
In street rys. megf. 
plants, etc_._-..- moills. of kw. hours__ 365 398 305: nesses 370 373 
Central stations__-_mills. of kw. hours..| 15, 125 1 §, 534 Geren Cee smee 4, 823 4, 692 


EMPLOYMENT AND WAGES 


Employment in factories: 


News. ork Statelso-----scees= thousands-_- 500 495 495 499 +0. 6 
Detroltss--2-2seny sees eee seese thousands- - 258 195 197 95 —1.0 
New Jersey (rel. to 1923) - . index number-- 91 88 88 89 +1.1 
Pennsylvania (rel. to 1923). index number-_- 90 87 87 89 0.0 
Delaware (rel. to 1923) __.__- index number-- 79 76 78 79 0.0 
Wisconsin (rel. to 1915)___-- index number-.- 123.9 114.8 116, 2 116. 4 —0.6 
Tinoisirely to 1922)ee 2 ae index number-.- 97.8 96.1 95.7 97.6 +0. 6 
Massachusetts (rel. to 1914) index number__ 89.9 90. 4 90. 8 91.3 +1.0 

Total pay roll: 
New York State. .......-1. thous. of dolls__ 14, 150 13, 632 13, 700 14, 101 +1.0 
Wisconsin (rel. to 1915)___-_ index number-- 286. 7 262. 2 263. 2 267.1 —3.2 
New Jersey (rel. to 1923) ---index number-_- 89 86 88 90 elise 
Pennsylvania (rel. to 1923) index number__ 83 83 83 90 
Delaware (rel. to 1923) -____ index number-_- 78 80 78 89 

Federal civilian employees, Wash- 
gion DAO se. ee ee number..| 62,519 64, 794 64, 740 66, 079 

Average weekly earnings (State reports): 
Newer orkistatese- =--- see = see eee dolls_- 28. 32 27. 53 27. 66 28. 26 
Illinois (rel. to 1922)_______- index number-- 107.6 112.0 111.8 114.8 
Wisconsin (rel. to 1915)____- index number-- 231.1 227.8 226, 2 229. 1 
Massachusetts (rel. to 1914) index number-_- 186.5 208. 9 188. 0 190. 1 
New Jersey (rel. to 1923) -. index number-_- 98 99 101 101 
Pennsylvania (rel. to 1923) index number-__ 95 97 97 103 
Delaware (rel. to 1923) ____- index number_- 96 103 97 110 |} 


Average weekly earnings (National Industrial 
Conference Board): | 
Grand total (both sexes)_._-______- dollars __| 26. 94 


Total male-_-_- eoaee ---dollars_- 29. 27 28. 44 28. 37 28. 90 |} 
Skilled male__ ---dollars__ 30. 89 30. 21 30. 84 30. 65 
Wnskilledimeale see sesso een = dollars__ 23. 48 22. 60 22. 84 23. 08 
Pnotalawiomiese sess Sa eee aes ao dollars__ 17. 00 17. 36 toi 17.18 Wee nL. ee ne ae | a 
Average weekly hours: | 
Nominalu(bothisexes)sssss.2s2--=2= hours-_- 50.0 49.6 49.7 49::3) |, Sea eS Wee as eee eee ee OR 
AGtuali(bethcsexes)e_5-. 2 eee hours_- 48.3 47.1 47.1 ATS eae | eee OE ee 3) ee | eee 
Wages of common labor by geographic divisions: | 
New England. <5. J cents per hour__ 46 46 46 47 46 47 0.0 CO ea eee | eee ae 
Middle Atlantic. ......_..- cents per hour__ 44 46 45 41 41 43.) 2:9: |» 2058u|| aan | eel See eS 
South Atlantie®.< 2.2... - cents per hour__ 30 25 27 30 28 27 +8. 0 3.10) fe wcomes centile eee ole etare 
East South Central__------ cents per hour-- 25 25 25 24 25 23 —0.0 CORO | rene eee a 
West South Central----.-- cents per hour__ 26 28 29 27 28 27 --3:6..|) SH36R||Beaeaae. vel eat ee ee ee 
East North Central_____-_- cents per hour-_- 38 36 86 40 41 39 ONO) B22 heals ee ee 
West North Central___-_--- cents per hour-- 38 | 37 37 38 37 37 || 0.0 0:0 feo cc os re Ee ee 
West North Central ------- cents per hour_- 38 37 37 38 37 37 || 0.0 O10" (2 ESI eS SP eee 5 
Mounteineerse--ee oc eee cents per hour_- 45 46 46 42 41 41 OROM 12: 2: || aan ee er a eee 
Dia ci fl cam ae as aces a cents per hour_- 53 53 52 53 52 52/ =1.9 1) . 00 IE... 1k. ee cae ienaaanee 
United States average_____- cents per hour_- 38 38 38 38 38 37 | 0.0 OL Ost iis eects tod co. eae eee lew hen 9 
Wage rates, U. S. Steel | 
Corporation! 2 -—- --— =e cents per hour-_- 40 40 40 40 40 40 40 0.0 OO! l=, cae eal eee 
Employment agency operations: | | 
Applicants per job— 
United States average__-____- number-_- 1.05 1.44 V2 Neerans ons 1, 29 1.41 1.52 
Fastern States._.______- ----number-- . 87 1013 1: 12a) 1,22 igs) 
Central States____- ----number-.- 1.37 1.44 iB 1.65 } 1.74 1.95 
Southern States ___ ----number-- 89 93 1. 1, 22 127; 1.38 
Western States. -22 "2.2. = number-_- 59 59 : . 59 | aif) 66 


1 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


CUMULATIVE TOTAL 


PER CENT IN- 
| F 
Where available December data have ee | 1924 CREASE (+) OR AUN nen Jaks 
been included in this table. The cu- DECREASE (—) BER 30 ee 
mulatives shown are in most instances, 28 
puceners only, ahrough: November | eae 
and, where designated by a footnote = - 
through October. Earlier data for Gel aL walle 
items shown here may be found on Septem NoveroleDecam N D 1925, 1925, ay 
Pages a to 151 of the August, 1925, y | October | “Se “oe October | “9vem rae from Nrom | 1924 1925 925 
= | rom 
ber ber, 1924 
1925 1924 
DISTRIBUTION MOVEMENT 
piall order poe 
otalSaleg. & . 2-6-L te 2-2. thous. of dolls_--| 34, 836 52, 340 44, 61 - 
Sears, Roebuck & Co____-- thous. of dolls--| 19,359 | 30,375 | 25, 824 30 329 By 301 29) 488 26. an || =an0 tis 196. oo | Der aot Tee 
Fad whit pened Ward & Co__thous. of dolls--] 15, 477 21, 965 18, 794 22, 789 17, 262 17, 053 20,145 || —14.4 | +10.2 142, 570 161, 308 “13, 1 
moval sales Je. 2 == -22-...-26- thous. of dolls--| 32,075 | 39,759 36,882| 71,258 || 34,055] 33,202] 33,292 || —7.2| +10.8 || 
shotalistoresa eee eee tt Pee number--| 2, 041 2; 057 2) 066 pees MT.O9 1 94 : ; 3 |i 
F. W. Woolworth & Co___-th f doll i t »677 | 39,330 : oe pee een al ere | 
- W. Woolwortt o_— thous. of dolls_- 18,129 | 22,989 | 20,677] 39,330 || 20,400] 19,369] 35,021 || —10.1 6.8 || 
to Non ae stores operated ___--.------- , 415 1, 420 SAD 5 Eee 1,351 ik 1, 364 || +0.4 4, 
ee er re oe en eee | OS | ee 
McCrory Stores Corp_----- thous. of dolls_-| 2, 284 2,732 | 2,669 5, 337 2, 103 2 a 4, 260 3 3 
: ao a) oe eel be eer ets 2 175 i 1 182bee ese "172 "174 176 || +1.7 
Sisk ess (0 aera ous. of dolls_- 3, 440 7 4,111 8, 607 3, 679 3, 427 "i 1.6 
estan ee of stores operated. __---------- ” 164 165 || #1166 |._-_. ee 159 ‘il ca tKe 
an : ' 
otal sales. 22 .25---52- thous. of dolls_- 3, 227 3, 403 9, 184 \ensonaen-2 3, 176 2, 981 3, 181 —6.4 
PRObAL Stores ce eee. = ee number-- 223 225) ee Seer : i ; 
Childs Co., sales thous. of dolls 2,151| 2,246) 2,107] 2,275 2, O81 307 Gur tiie 
Waldorf System (Inc.), 1 i s = wha ae ig 
ae eee oqpe scot so asses hous. of dolls_-| 1, 076 1, 157 1,077 |bsaee ees 1, 095 1, 074 1,124 || —6.9 
Joc benneyy COre-----nas4 thous. of dolls__ 8, 298 12, 142 
INumberof stores... + -2+=---5.2=5-=5 645 644 
United Cigar Stores Co-_-.-thous. of dolls_- 6, 326 6, 661 
Number of stores2 2-2-2, ----seseaeoces 2, 840 2, 888 
Asschulte (Ine.)----.------ thous. of dolls_- 2, 050 2, 257 
Num ber of stores =. 42 <= --=---------24 267 266 | 
Owl Drug (Cos. -2--- = - thous. of dolls__ 1, 330 1,451 | 
INamberofistores = % =: 2-282. “esse. 3 87 87 | 
Magazine advertising-- __-- . of lines_- 1,979 2, 421 
Newspaper advertising. - of lines_-| 99,427 | 119, 754 
National advertising in newspapers:* 
otal: See 2) Bee Bee oe thous. of lines__| 24, 668 31, 359 
Automobile advertising ___.thous. of lines_- 5, 246 5, 616 
Automobile accessories _---- thous. of lines_- 1,488 | 1,376 
Cigars, cigarettes, and | 
ODSCCO Sse ose ee aa =a - a nese thous. of lines_- 892 1, 838 
Minancial ater ==--s5s-—n4-= thous. of lines_- 903 1, 023 
Food, groceries, beverages__thous. of lines_- 2, 922 4, 606 
Hotels and resorts... thous. of lines_- 221 291 | 
Household furniture thous. of lines_- 1, 037 1, 153 
Men’s clothing------- thous. of lines_- 393 578 
Musical instruments___----thous. of dolls_- 69 232 
Radio and electrical-------- thous. of lines__ 744 Taibo 
Railroads and steamships -_thous. of lines-- 1, 475 1, 467 
ii hs a a thous. of lines_- 
Toilet articles and medical 2 
ereneraions . of lines_- 3, 844 6, 303 | 
omen’s wear . of lines_-_ 236 422 | 
Miscellaneous . of lines_-_ 4,697 5, 088 | 
Postal receipts, 56 selected i 
Cities eee at ee eee thous. of dolls_-| 28, 551 32, 489 | 
Postal receipts, 50 industrial 
CITIES ee tee toate aca n a nee thous. of dolls_- 3, 002 3, B02 | 
Money orders: | 
Domestic paid (50 cities)— H 
Quantity 2252-2. number-- 9, 716 125008 i! R10,.916 j= seeteon=— 12, 000 11, 204 13, 558 —9.1| —3.3 116, 003 120,716 ||} +4.1 
Vale esses eee saaee thous. of dolls_- 79, 336 99) .240)) = 88, 048 j---------= 95, 784 88, 962 100, 098 || —10.8 =0.'5 914, 086 874, 019 —4.4 
Domestic issued (50 cities) — | 
Mantitys:. 2 -- =<: eee number-- 2, 801 3, 154 | BHC ofits) aes eee 3, 052 2, 941 3, 673 || —2.8 | -+-4.2 32, 197 33,719 || +4.7 
NO Bo csctete oaneasaes thous. of dolls_- 29, 456 30504) b|| Md2,016))-- 8 SS 30, 763 29, 802 34,002 || —3.1 +7.4 323, 965 337, 874 +4.3 
Delinquent accounts, electrical trade: ! 
INHOUD bees o ot ee ge ae ee eee dollars29)6167;0761|) 184, 056 ||sseaseeeeslnocn eee 167, 286 | 139,715 | 119,777 ||_-------|--------|| ----------|---------- ase 
a pes ok fit S oe ee ee number-- 1, 400 TOP 3 8 ool Ae 1, 509 1, 157 1, 258 Fee cecal eer ag [Re pee ees Ga acrid Rea 
ardware trade: 
Sts) ee Ss ee 145 160 | MLSS le cereal 150 134 140 || —13.7 St a | P= 25 | a sb | 
Outstanding accounts (number of times ! 
BAlGS eee ees ee en Se 2.0 1.8 | C4 (Meenas eae! 1.9 aL 1.9 || +111) —4.8 ||-----------|---4 oe ee | ee 
Internal revenue-taxes collected: | | 
Firearms and shells____---- thous. of dolls_- 358 329 BOG T tee cas 434 425 | 290 || +53.8 | +19.0 2, 988 3,315 || +10.9 
Jewelry, watches, and | 
Roks oe nee thous. of dolls_- 550 556 BOT Mle coce nce 593 484 | 729 || -+-7.4 | +23.3 17, 399 7,717 || —55.6 
Theater admissions ------ thous. of dolls--| 1, 812 2, 148 17920 oo rare 2, 021 2,076 | 2,554 |) —10.6 | —7.5 56, 281 22, —60. 8 
Bonds and stocks issued and 
conveyances____-------.--thous. of dolls_- 2, 394 2, 928 PAL i | 2, 098 1, 976 | 2,083 || —10.7 | +32.3 | 33, 267 28, 598 || —14.0 
Capital stock transfers__ --- thous. of dolls_- 1, 278 1, 318 Ve ee ee 685 66) 1,430 || +47.9 |+195.3 | 8, 060 14, 678 || +82.1 
BANKING AND FINANCE 
| | 
Life Insurance | 
(Association of Life Insurance Presidents) | | 
Policies, new (45 companies): | 
ery: woleai iss oe r ae number of policies__| 187, 944 224,370 | 219, 593 272, 239 181, 569 216, 103 230, 278 —2.1 +1. 6 | 2, 153, 920 | 2, 317, 588 +7.6 
Industrial number of policies._| 691,227 |1, 199,183 | 851,209 | 824, 881 | 830, 831 641,128 | 903,065 || —29.0 | +32.8 || 7,542, 160 | 8,827,675 |) +-17.0 
C100 Usgccsaemsue eden ~ number of contracts_- 107 114 | 172 | 87 132 472 || +50.9 | +30. 3 1, 113 1, 499 +34. 7 
Total_...number of policies and contracts_-| 879, 278 |1, 423, 667 |1, 070, 974 1, 097, 605 ||1, 012, 487 857, 363 |1, 133,815 || —24.8 |4+24.9 |/9, 697,193 |11, 146, 763 || +14.9 
Policies and certificates issued: etna} Sofie a 2B ER ‘ 
Total policies and certificates___-- number..| 899, 216 |1, 461, 675 /|1, 097, 292 |1, 272, 811 |/1, 083, 205 | 833, 002 |1, 242, 423 || —24.9 +31, 7 || 9, 044, 803 LL, 519, 577 || +15. 8 
Group insurance certificates. ._certificates_.| 20, 045 f 26,490 | 175,691 || 70, 805 25,771 | 109,080 || —30.5 | +2.8 248, 723 371, 314 || +49. 3 


+ See table on p. 19 of the December, 1925, issued for earlier data. 
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| ren crn | CUT Oe 
1925 H 1924 CREASE (+) OB THROUGH NOVEM- || cent 
Where available December data have | DECREASE (—) BER 30 ine 
been included in this table. The cu- mane 
mulatives eae ore in moet instances: (4) 
however, only throug ‘ovember ; i q 
and, where designated by a footnote, | pavers Sie wale: 
ghost Getaber: Borie Pah a for | | i 928, 1998 sae 
items shown here may be found on z . oi Novem- | Decem- , , r 
pages 29 to 151 of the August, 1925, Bi ee October ree chon \| October | “Se Be from | from 1924 1925 roe 
“Survey” | cto- |Novem- aie 
ber, ber, 
1925 1924 
BANKING AND FINANCE—Continued 
| | 
Life Insurance—Continued | 
Amount of new insurance (45 companies 
Ordinary sae aes ee t noes ? dolls. 533, 166 | 630,262 | 596,833 | 735,325 || 501,459 | 524,384] 676,188 || —5.3 | +13.8 || 5,871,409 | 6, 833,014 Ne 
Industrial__- _---thous. of dolls_.| 175,114 | 256,704 | 207,980 | 223, 883 198,461 | 150,718 | 225,892 || —19.0 | +38.0 || 1, 737, 662 | 2, 135, 201 ce . 
Groupee ae _..-thous. of dolls__| 37,890 | 54,446 | 111,087 | 314,396 || 131,134 | 38,624 | 184,130 |/+104.0 |+-187.6 413,797 | 684, 857 ne 3 
Total insurance----..------ thous. of dolls.-| 751,080 | 941,412 | 915, 900 /1, 273, 604 || 831,054 | 713, 726 |1, 086,210 | —2.7 +28. 3 || 8, 022, 864 | 9, 653, 164 |} -+20. 
Premium collections (45 companies): H 
: Ordinary : : oo of dolls._| 107, 367 130, 045 1305920) |Easeeene 109, 188 103, 731 141, 633 +0.7 | +26.2 || 1,181,812 | 1,343,573 || +13.7 
Industrial_-- .---thous. of dolls-_- 37, 057 385951) MSO OT | 22 eee See 33, 405 32, 190 59, 616 +0.3 | +21.4 350, 517 404,407 || +15.4 
Groups===—— .---thous. of dolls_- 3, 124 4, 841 A940) Ee ca snesss 3, 025 2, 593 4, 186 +2.0 | +90.5 27, 233 48,404 || +77.7 
‘Motalee tease. SS 28225. 5: thous. of dolls_-| 147,548 | 173,837 | 174,934 |_-...----- || 145,617 | 138,515 | 205, 434 +0. 6 | +26.3 |! 1, 559, 562 | 1, 796, 382 +15. 2 
Admitted life insurance assets (41 companies): i 
Granditotalle=22 =... =] mills. of dolls_-_ 9, 121 9, 209 | 7. a 8, 297 8, 359 8, 476 +0. 9 
. of dolls__ 3, 707 3, 750 8).790: |e -eenceas> 3, 263 3, 298 3, 338 +1. 2 
s. of dolls__ 1, 513 1, 515 | ], OSes ea osces 1, 439 1, 444 1, 452 +0. 2 
. of dolls_- 2, 195 2, 235 | pe 5) | eee 1, 824 1, 853 1, 886 +1.9 
ills. of dolls_- 38, 694 3, 713 | 3, 469 3, 496 3, 534 +1.0 
. of dolls_- 1, 041 1, 035 | 1, 085 1, 085 1, 086 +1.3 
. of dolls_- 2, 001 2, 005 1, 899 1, 909 1,915 +0. 5 
. of dolls_- 547 567 | 388 405 430 +2. 3 
. of dolls_- 106 106 98 98 102 +1.9 
Policy loans and premium 
Notes ao2 sas4e5 se 5525423 mills. of dolls__ 1, 092 1, 099 | 1 108s}: eee oe 1,017 1,018 1, 020 +0. 4 
One admniticd assets._..--- mills. of dolls-- 628 647 | G42nie seen 548 547 585 —0.8 
(Life Insurance Sales Research Bureau) i 
Sales of ordinary life insurance (81 companies): 
United States total_..------ thous. of dolls__| 601,772 | 668,794 | 637,023 | 804, 684 572,184 | 645,152 | 744,111 —4,8 | +16.9 || 6, 274, 344 | 7, 250,153 || +15.6 
Eastern manuf. district----thous. of dolls_-| 230,427 | 258,615 | 252,514 | 296,151 224,325 | 218, 834 281, 134 —2.4 | +15.4 || 2,521, 870 | 2, 923,078 |) +-15.9 
Western manuf. district..--thous. of dolls_-| 127, 582 148, 401 136, 517 173, 510 124, 841 115, 577 165, 469 —8.0 | +18.1 || 1,362, 383 | 1, 549, 311 || +13.7 
Western agric. district____-- thous. of dolls_-| 98,954 | 107,380; 99,155 | 183,997 93, 489 88,871 | 120, 784 —7.7 | +11.6 971, 314 | 1, 145, 812 |! +18.0 
Southern district_......---- thous. of dolls__| 80, 030 86, 527 81,492 | 116, 231 69, 226 65, 490 98, 928 —5.8 | +24.4 776, 518 899, 338 |} +15.8 
Far Western district---.--- thous. of dolls.-| 64, 779 67, 871 | 67, 345 84, 795 60, 303 56, 380 77, 796 —0.8 | +19.4 642, 259 734, 615 || +14. 4 
Banking | 
Debits to individual accounts: | 
ING WEYONs Cityaeecceeee aes mills. of dolls_- 24, 369 28s 9LGuly C27 000G Ea 22a 22, 506 23, 047 27327 —6.6 | +17.2 236, 204 283, 059 |) +19.8 
Outside New vou City --.-mills. of dolls_- 20, 872 24, 008 PARE see eee 20, 912 18, 846 21, 830 |} —11.1 | +13.2 206, 121 232, 357 || +12. 7 
Bank clearings: | 
INGWiY OLKACIL cee seen ee mills. of dolls_- 21, 774 25, 952 23, 477 26, 059 21, 585 22, 433 25, 626 —9.5 +4.7 224, 244 256, 660 || +14.5 
Outside New York City----mills. of dolls_- 18, 021 20, 299 18, 355 20, 013 18, 122 16, 743 18, 445 —9.6 +9. 6 VG ae 197,121 || +10.9 
Federal reserve banks: ' 
Bills discounted. ......----- mills. of dolls_- 633 590 | 625 750 223 222 314 +5.9 
Notes in circulation... _-mills. of dolls__ 1, 685 1, 695 | 1, 732 1, 835 1, 767 1, 845 1, 862 +2. 2 
Total investments - --- --Mills. of dolls_- 624 660 701 751 ||, 802 866 935 +6. 2 
Total reserve. --=....-< --mills. of dolls_- 2, 866 2, 893 | 2, 861 2, 822 38, 132 38, 134 3, 047 -—1.1 
Total deposits --_-_-- ----mills. of dolls-_- 2, 268 2, 297 2, 291 2, 357 2, 218 2, 203 2, 311 —0.3 
gM ESTO ong ice TT ee per cent_- 72.5 72. 5 | vals | 67.3 78.6 77.4 73.0 —-1.9 
Federal reserve member banks: | 
Total loans and discounts_.-mills. of dolls_- 13, 832 13, 901 13, 959 14, 235 12, 764 12, 870 13, 068 +0. 4 
Total investments___...-_--mills. of dolls_- 5, 440 5, 443 5, 405 5, 462 §, 551 5, 617 5, 531 —0.7 
Net demand deposits.._....-mills. of dolls_- 13, 046 18, 082 13, 025 13, 261 12, 922 13, 065 13, 254 —0.4 
Interest rates: | 
New York call loans_..-.-----.- per cent__- 4. 56 4, 90 4.75 5,45 2. 45 2. 60 3. 38 —3.1 
Commercial paper 4-6 mos_----. per cent--_- 4.19 4, 40 4, 38 4. 38 3.13 3. 25 3. 56 -0.5 
Savings deposits, by Federal reserve districts | 
(balance to credit of depositors): 
Total, 846 banks_---_..-_.- thous. of dolls_-|7, 604, 962 |7, 613, 545 |7, 651, 384 |....._.... 7, 151, 529 |7, 194, 415 |7, 334, 289 +0. 5 
Boston, 64 banks__..--- thous. of dolls-_|1, 329, 853 |1, 332, 605: (158357078: 1, 268, 465 |1, 271, 490 |1, 282, 074 +0. 3 
New York, 30 banks---thous. of dolls_-_|2, 114, 729 2, 108, GIES [PAU REE | eee eee 2, 001, 536 |2, 006, 184 |2, 056, 333 +0. 2 
Philadelphia, 78 banks-thous. of dolls__| 522, 453 523, 094 5}, 652364612 492,285 | 494,478 | 513, 283 +0.1 
Cleveland, 18 banks__--thous. of dolls_-} 521,120 | 521,262 | 526,885 |....______ 489,511 | 499,463 | 506, 689 +1.1 
Richmond, 91 banks-_--thous. of dolls__| 348,699 | 353,016! 356,396 |__.--__-___ 325, 899 | 324,495! 327,880 +1.0 
Atlanta, 96 banks. -_--- thous. of dolls_-| 253,104 | 258,465 | 263, 469 |..._______ 228,510 | 230,308 | 234, 515 +1.9 
Chicago, 209 banks_--.-- thous. of dolls._| 940,952 | 947,951 | 955,175 |_...._.__. 910,932 | 917,748 | 932,953 +0. 8 
St. Louis, 32 banks_.__- thous, of dolls__| 159, 071 158, 315. |) G59, 357 12.2. 141,026 | 157, 231 156, 548 +0. 7 
Minneapolis, 15 banks-thous, of dolls_-| 99, 939 99; 9115: | 100; 12isiee. 252 - 92, 444 92, 787 94, 674 +1.3 
Kansas City, 56 banks-thous. of dolls__| 118,957 | 113,151 133, S52 ee women 106,979 | 105,620} 106,498 +0. 2 
Dallas, 85 banks___.---- thous. of dolls__| 75, 078 75, 531 ACV || ee 67, 849 67, 523 67, 490 +1.5 
San Francisco, 72 banks_thous. of dolls__|1, 126, 007 |1, 121, 622 |1, 126, 951 |_--.-_-__- 1, 026, 093 |1, 027, 088 |1, 055, 712 +0.5 
U.S. Postal Savings. .....-thous. of dolls--| 182,159 | 132,398 | 132,711 |.----...__ 134,405 | 134,235 | 183, 346 =F0. 2 
New York State Savings 
banks Se <2. S26... 6 thous. of dolls_-|3, 487, 629 |3, 529, 169 |3, 583,841 |_.-.--__._ 3, 308, 534 |3, 318, 009 |3, 388, 832 || +0.1 
Public Finance 
| 


Government debt: | 


Interest-bearing._....._.___- ills. of dolls__| _ 20, 143 20, 141 20, 139 19, 983 20, 978 20, 951 20, 712 0.0: |, 3. 9y|\eeseeeenee ee Re eee 
Total gross debt__-_- ---milis. of dolls__| 20, 418 20, 407 20, 401 20, 248 21, 242 21, 213 20, 979 OO, SSB NESS ac | eee eee | oer 
Short-term debt____..---__-- . of dolls_- 6, 186 6, 184 6, 182 6, 033 8, 089 8, 041 7, 046 OOK 23; 15 Sse, SIEe | ie eee 
Customs receipts__........----- - of dolls_-| 51,017 52, 835 48, 276 46, 223 49, 890 40, 011 40, 129 —8.6 | +20.7 505, 104 524, 604 +3.9 
Total ordinary receipts_.._.___- thous. of dolls_-| 512,072 | 202,245 | 184,931} 602,575 255, 323 | 174, 738 570, 792 —8.6| +5.8 || 3, 341, 595 | 3, 224) 545 —3.5 
Expenditures chargeable to 
ordinary receipts.......-..-.- . of dolls.-| 330,851 | 323,432 | 236,034 | 433, 968 320, 807 | 233,758 | 345,879 || —27.0] +1.0 || 2,999,114 | 3, 166, 134 +5.6 
Money in circulatio : 
Total... ills. of dolls-_- 4, 827 4, 901 4, 972 5, 008 4, 880 4, 994 4, 993 “EL 4 les = 0,4 dl boo Ol eee ee 
POl CAD As. 2282 ans82o-- ee eee dollars__ 42,17 42.77 43. 35 43. 62 43. 12 44. 08 44. 03 41.4] -17 
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PER CENT IN- || CUMULATIVE TOTAL 
Where available December data have aS 1924 CREASE (+) OR || Teo ouom NOnem. || Ee 
been included in this table. The cu- DECREASE (—) BER 30 cent 
mulatives shown are in most instances, In- 
peprever od Ebrguals November i| Tey 
and, where designate y a footnote, | 
through October. Earlier data for ere oven, or de- 
items sheen ere. oe pe found on Septem Rroeeee Wee | e “ 1928 1998 ay 
ag2s oO t ‘ e E = = m- ovem- ecem- y u = 
Pee oper (0 18H of the August, 1925, | SORE] October | Novem | PEG | October | Neem | Desa | trom | from | ama | ms || So 
bf = rom 
ber, | ber, 1924 
| | | 1925 1924 
BANKING AND FINANCE—Continued 
Business Failures 
| { 
| | 
Liabilities: j | 
Total commercial - --_---_-- thous. of dolls__| 30, 687 20, 544 35, 922 \ 
Manufecturing a das , OSs , 36, 528 | 36, 099 31, 124 45, 279 || +21.6 | +15.4 497, 946 407, 216 || —18.2 
SEMEL SUNT O NS sooo aose ous. Of dolis--) 8, 167 | 11,264 | 13,994] 12,931 |) 15,619 10,252; 15,753 || +24.2/+36.5 || 270,41 7 as 
feo oe anon ous ot Cots: 14,990 | 13,530} 18,907 | 20,635 || 16,122) 15,782, 27,141 to. 7 Hie. 8 || 176, 050 ioe 34 “SRE 
Firms oe 4 : fs --| 7,530 4, 750 3, 022 2,962 || 4, 357 5, 090 2, 385 || —36.4 | —40.6 50, 878 57, 729 || +13.5 
‘otal commercial_____-_---------- number.-; 1, 465 1, 581 1, 672 1,878 || 1, é ‘ 
Manufacturing establishments __-number-__ 388 408 442 "490 t ae L oo re Hes AED) Fi pe wai oe 
Trade establishments.____---.---- number_-| 1, 015 1,111 1, 146 1,307 || 1, 186 1, 193 1,464 || +32] —3.9 12,799 13,854 || +89 
Agents and brokers__._----------- number-_ 62 62 84 81 i, 99 99 101 || +35.5 | —15.2 i 313 ” 99 3) 4 
Dividend and Interest Payments | f 
(For the following month) | 
1 
| 
Grand total2sess essa enna thous. of dolls._| 427,220 | 309,395 | 322,323 | 509,250 || 288,300| 301,150!| 458 62 
pad payments: * ze ‘ : ’ , 58,625 || +42) +7.0 || 3,840,590 | 4,073,778 || +6.1 
opal seneeane _-------------- ous. Of dolis--; 102, 920 78, 595 74, 970 166, 500 67, 300 71, 150 158, 125 1.9 5.4 |i 1,012, 689 | 1, 066. 
Indus. and misc. corp.----- thous. of dolls..| 66,365 | 32,350 | 54,575 | 67,995 || 29,500| 52,400] 64, 609 +68 7 a 2 || | 566,170 | ” 592, 08 ie 
Steam railroads____.-------- thous. of dolls__| 25,905! 33,950} 15,180 | 28,775 || 32,200) 14,350 27,150 |) —55.3) +5.8]] 301,195] 317,115 || +53 
Street railways_------------ thous. of dolls.-| 10,650 | 7, 295 5,215! 18,015 |: 6, 100 ,4 16, 800 || —28.5 | +18.5 83,090 93,350 || +123 
New Security Issues | 
Doel Pes (Commercial and Financial | | 
ronicle): 
pose of issue— ' | 
New capital . of dolls__| 294,309 | 300,994 | 365,565 |__________ 361,898 | 235,256 | 227,259 || +21.5 | +55.4 |] 3,008,303 | 3, 650,822 || +21. 4 
Te of dolls..| 16,379} 70,310 | 10, 675 |_________- , 549 8,112] 56,727 || —84.8 | +31.6 |! 457,098 | 593,927 || 29.9 
StOCKS Seeeses === - === thous. of dolls__| 74,634 | 120,932 | 149,938 |_________- 78,957 | 56,480 | 89,185 || +24.0 |+165.5 || 777,201 | 1,149,083 || +44 
Bonds and notes. .---_- thous. of dolls--| 236,053 | 250,373 | 226,302 |._______ | 340,190 | 186,888 | 283; 985 || —96 | +211 |] 2, 6887301 | 3° 095,698 || 15.2 
Total corporation (Journal of | 
Commerce) Soe eee thous. of dolls__| 234, 096 278, 096 251, 381 373,977 |, 384, 032 197, 464 | 310,014 —9.6 | +27.3 || 2,909, 132 | 3, 268, 034 || +12.3 
States and municipalities: | 
Permanent loans. ---------- . of dolls__; 121,458 | 86,124 65,115 |__________ 96,076 | 73,600 | 120,244 |) —24.4] —11.5 |] 1,326,445 | 1,234,157 || —7.0 
Temporary loans__ . of dolls__ 76, 118 93, 465 TELS | eee 126, 375 36, 983 | 130,971 |; —88.1 | —69.9 848, 110 695, 618 |} —18.0 
New incorporations. ----------- . of dolls__| 572,751 | 585, 422 | 1, 241, 594) 1,020,548, 543,490 | 574,096 | 734, +112. 1 |+116.3 || 6,419, 866 | 8, 960, 655 || +39. 6 
Agricultural Finance | | 
| 
Loans outstanding, end mo.: | 
Federal farm loan banks---thous. of dolls__| 989,960 | 995,207 | 999,415.|__________ A 9k 275081|) 9919, 318811) 927668. 10 OF Sah Si 7.1 eae aeons || 
Joint-stock land banks_----thous. of dolls__| 519,237 | 526,042 | 534,134 |__--____ 4305820) e440, 0465 4465429) | ett t 21 4 | eee een eee eee | 
Federal intermediate credit | | 
banks 225-2 5-2=--=<----== thous. of dolls__ 64, 318 73, 097 TU) see |; 60, 809 64, 300 62; 2675 |! Mate Sa Zul 20)2.) | ere | eee | 
War finance corporation___-thous. of dolls__ 24, 688 22, 275 195,843 seen eames '| 60, 672 45, 648 40, 205 = 1670) 6656 Po re eee ae ee eee ee | ame ee 
| 
Stocks and Bonds | H| | | 
Stock prices, daily closing: | | 
25 industrials, average----- dolls. per share__ 162. 83 174. 49 174. 39 177.74 |; 117.29 124.11 134, 29 |) 
25 railroads, average___.--- dolls. per share__ 84. 73 85. 40 88. 13 92.45 || 69.63 76. 00 79.15 
103 stocks, average. --_----- dolls. per share__| 115.71 121. 39 12005 9eeee ee i| 90, 25 97.77 99. 65 |; 
Stock sales: | | 
N.Y.Stock Exchange-.-__- thous. of shares 36, 886 53, 423 48,981 | 42, 876 i 18, 126 41, 369 42, 876 || 
Bond sales: | | 
Miscellaneous__...--------- thous. of dolls__| 242, 657 || 247,972 | 336,431 | 313,044 || —15.4 | —34.9 || 2,604,697 | 2,848,512 || +9.4 
Miberty=Victonye----------- thous. of dolls__' 21, 066 ‘| 45, 164 52, 987 79, 448 +6.9 | —56.6 | 786, + 917,128 |' —59.7 
Totaleeeee se eee 2 Ess thous. of dolls__| 263, 723 | 293,136 | 389,418 | 392,492 || —13.7 | —37.9 || 3,391,383 | 3, 166, 640 —6.6 
Bond prices: | 
Highest-grade rails_p. ct. of par, 4% bond__ 86. 54 86. 67 86. 43 85.45 || +0.2 
Second-grade rails__p. ct. of par, 4% bond_-| 76.91 74. 36 75. 03 74. 65 +1. 2 
Public utility_----- p. ct. of par, 4% bond--_) 70. 95 70. 10 70. 45 70. 56 +0. 2 
Industrial vessse-=-— p. ct. of par, 4% bond_- 74. 92 73. 75 74. 06 73. 94 +0. 4 
Comb. price index._p. ct. of par, 4% bond-__/ 76. 92 i 75. 74 76. 06 75. 77 +0. 5 
§ Liberty bonds *_____--_------ p.ct.ofpar--| 101. 40 ; 102.98 | 102.10] 101.98!) 440.1 
16 foreign governments and } | 
CAL Yi02 Been on see ena wee p. ct. of par-_- 104. 00 102. 75 | | 103. 67 103. 50 102. 39 -1.3 
Comb. price index, 66 bonds °_p. ct. of par-__ 97. 55 97. 46 | i) 97. 13 96. 86 96. 55 Je | 
Municipal bond yield 9__---- ones --per cent_- 4.21 4. 26 | Ht 4.11 4.13 4.16 —0.9 
Long-term real estate bonds issued:i | 
Granditotal=-2 S2e-222---2- thous. of dolls_- 51, 808 90, 839 65/647 |o....<cce i 30, 549 38, 257 46, 557 || —27.7 | +71.6 637, 748 
Purpose of issue— | 
Finance construction__-thous. of dolls-- 16, 350 39, 880 A6240 ton cece iH 20, 614 24, 622 27, 265 || +13.4 | +83. 7 365, 737 || +82. 4 
Real estate mortgage---thous. of dolls_- 13, 330 31, 753 OF G20) Been ocscce 4, 10, 735 1,301 |} —69.7 | —10.4 i 143, 548 ||-+183. 5 
Acquisitions and im- wy | 
provements. .-.-------- thous. of dolls_- 13, 068 11, 640 LON Daleean sence } 4, 590 1, 000 2010 I) — 1059! Pee ee eon | 10, 168 77, 393 ||+661. 1 
ANNOUNCE acs saeaees wna thous. of dolls--| 9, 060 7, 566 AE Ve camnues! 1, 145 1, 900 3, 775 || —94.6 | —78.3 11, 385 51, 026 ||+348. 2 
Kind of structure— | 
Office and other com- 
mercial thous, of dolls-_- 11, 270 37, 515 ESS Uae ee eee 20, 570 17, 320 19, 905 || —27.8 | +56.4 126, 662 243, 749 | +92. 4 
Motels......2-- . of dolls_- &, 755 8, 393 Ly 4 Fa 5 8, 215 11,115 4,290 || +524 | +15.1 55, 273 106, 141 || +92.0 
Apartments. -_- . of dolls__ 7, 025 5, 130 LO OD ileaweesa kee | 3, 124 5, 537 10, 085 |} +98.1 | 4-83. 6 56, 717 84, 302 || +-48.8 
J D GUNOr dowsiwenanemman . of dolls_- 24, 758 39, 801 NR yc) anes ae | 3, 640 4, 285 12, 277 || —60.8 |+264. 0 34, 045 203, 468 ||4-497. 6 


1 Bee table on p; 25 of the September, 1925, issue for earlier data. 
G) 


® For lst of following month. 


48 


TREND OF BUSINESS MOVEMENTS—Continued 


> . en CUMULATIVE TOTAL 
PER CENT IN- Per 
“4 FROM JANUARY 1 
Where available December data have 1925 1924 CREASE (+) OR THROUGH NOVEM- || cent 
been included in this table. The cu- DECREASE (—) BER 30 eae 
mulatives sheen ae in Sipe a ig Set 
however, only throug ‘ovember f N . ai 
and, where designated by a footnote, | Bee Beers or de- 
panouer® oe Bar Ge Saat for ie | = 5 Pe 5 | 1928, 1928, ase 
items shown re may be found on | Septem- | Novem- ecem- ovem- ecem- ae 
pages 29 to 151 of the August, 1925,| ber | Ober | ber ber || October | her ber || fom | from | 1928 1925 || to95 
“Survey” j | “ve even from 
| | ’ , 1924 
| 1995 | 1924 
2 | A 
| | 
$0 GOLD AND SILVER 
old: | 
Domestic receipts at mint...--fineounces..| 78,329 | 128,030 | 102, 641 |.____.___- 127,184 | 106,488] 90,816 | -19.8| —3.6|| 991,988 | 957,806 || —3.4 
Rand output_-.--..-----.thous. of ounces-_- 797 812 Bit 828 802 825 —3.1 —1.9 8, 772 8, 807 +0. 4 
Tmportsses kee =e Ee _.thous. of dolls.-| 4,128 | 50,741 | 10,448 |_-----_--- 19,702 | 19,862} 10,274 || —79.4 | —47.4 || 309,346 | 121, 050 || —60.9 
- Wixportesaee ea thous. of dolls_- 6, 784 23'039)liw24, 856 \|boeee seme 4,125 6, 689 39, 675 || —13.1 |+264.1 21, 973 256, 666 |/------- 
ver: 
ae eee ate | eee cn eee peu! pet) seu] eelmier] peel gael set 
imports 2ee..22 === .---thous. of dolls-_- 5, ' 4,049 |) aes see) Fi 6, 481 5, —27. —3l. = 
Exports secu tesaeceeeces thous. of dolls-.| 7,487] 8,783! 8,111 |_------.-- 9,465 |  9,401| 11,280 || —7.7 | —13.7 98,611| 91,531 || —7.2 
Price at New York------ dolls. per fine oz-- . 716 7il . 692 689 708 693 681 =F |), = OeL eee ee ee el ee 
FOREIGN EXCHANGE RATES 
Europe: 
inglandSes---ssee-==s dolls. per £ sterling-- 4.85 4. 84 4.85 4, 85 4,49 4.61 4.70 +0. 2 
Yrancers 22. - sSe-- oe es dolls. per franc-- . 047 . 044 . 040 . 037 . 052 . 053 . 054 —9.1 
Wtalyee cece cetera seca arene dolls. per lire_- . 041 . 040 . 040 . 040 . 044 . 043 . 043 0.0 
Belgiumeets see eee dolls. per franc-- . 044 . 045 - 045 . 045 - 048 . 048 . 050 0.0 
Netherlands---- --dolls. per guilder-- - 402 - 402 - 402 - 402 . 391 -401 . 404 0.0 
Sweden _--.-.-- ----dolls. per krone-- . 268 . 268 | . 268 . 268 . 266 - 268 - 270 0.0 
Ae Switzerland”. .2-22...-..3 dolls. per franc-- - 193 5193)) . 193 . 193 . 192 . 193 . 194 0.0 
$1a: 
UNO ee esac soeeessceaees dolls. per yen-- - 408 410 | 423 . 432 . 388 . 385 . 384 || +3.2 
eden eee ts Ae dolls. per rupee-- . 366 . 366 . 366 . 366 - 337 . 344 . 353 0.0 
ericas: 
Canadasas2---255 dolls. per Canadian doll-_- 1. 000 1.001 1.001 1. 000 1. 000 1. 000 . 997 0.0 
Argenting=- 22. -ss see dolls. per gold peso-- - 917 - 934 . 944 . 942 . 836 . 855 - 883 +11 
ISH Al ae oscegeesase dolls. per milreis_- . 135 . 148 . 146 . 142 112 - 155 - 125 —14 
Chiles =e dolls. per paper peso-.- . 120 Al n122 122 salt ok} -113 +0.8 
U. 8. FOREIGN TRADE 
Imports | 
Gratid total jye-<2 Jes) en. 3-2- thous. of dolls_.| 349,954 | 374,061 | 376,665 |___._-____ 310, 752 | 296,148 | 333,192 || +0.7 | +27.2 |] 3,276,771 | 3,830,255 || +16.9 
By grand divisions: 
urope— 
Total . of dolls__| 100,370} 115,834 | 118,231 |__________ 106,477 | 97,911 | 110,721 2.1 | +20.8 
France ‘of dolls..| 12,843 | 15,675 | 14,492 |_......._. e 123] 13, 729 ars 436 ths 8 133,00 a2 ro 36 ler 
Germany... Z ‘of dolls.-| 15,067] 15,703| 15,728 |___.__.... 13,701} 11,909] 12,793 || +0.2| +321] 126,465] 142'892 || +12.9 
Ds risise ee SUE pat | es es S| hE] RSE) oh TG] Bet) eagles 
<ingdom_._---- 10 me 5; 717) hee 34 2) |e ‘ 5,675 | 39,349 || +123] +187 || 327,128 | 375,563 || +14.8 
North America— : 2 
Totaled tes onan thous. of dolls..| 76,548 | 81,987 | 75,868 |._________ 75,124] 71,177] 69,135 || —7.5| +6.6 |] 925,939) 902,116 || —2.6 
sous aes seas thous. of dolls_.| 37,356 | 47,115 | 43,233 |7_777277_- 33,720 | 35,059] 36,489 || —82|+23.3|| 362,578 | 412'087 || +13.7 
Moblin 2. ocsz-cacente thous. of dolls._| 44,321] 38,789 43,319 |...._____ 42,103 | 41,925| 44,524 || 411.7] +3.3 |] 421,947] 471,062 |] +11.6 
a sigAteentina.—--- RE 3 thous. of dolls--| 5,603 4, 003 6714) ae ae 4,700 4, 582 6,294 || +67.7 | +46. 5 69, 004 73, 024 eat 
Totals mewn ot nae . of dolls__| 123,239 | 133,989} 131,459 |._._____ 2,9 n= 
eran : - of dolls--| 47,970] 39,079 | 37,242 |_....._.. 20 308 28 364 30, 628 may 3 300, 438 4 ad O37 tie 
"i A {rica, total ee of dolls_-| 5, 526 3, 506 TA788 |e 4,128 4,156 | 11,165 ||-+122.1 | +87.4 61, 163 82,155 || +34.3 
Crude materials..._.------- . of dolls_.| 142,198 | 151,144 | 165, 904 * 100,726 | 106,807 | 131,701 || +9.8 | +55.3 |] 1, 105,427 | 1,545, 508 
Foodstuffs, crude, and | Seas lem gees , f : ‘ . need a pe 
foodtanimalses: see sea a - of dolls__| 45, 247 44, 278 46)'588) eas ees 4 3 
Manufactured foodstuffs -of dolls--| 33,110 | 33,192 | 29,339 |_..._.._ 33° 44 28 038 27 996 cae Ms 4 308 708 408 64 Bie 
Semimanufactures--- of dolls_.| 58,021] 65,713} 62,228 |______...- 56,651 | 58,917| 60,923 || —5&3| +5.6|| 592,627| 687,817 || +16.1 
Finished manufactures -ofdolls..| 65,370] 77,224| 70,515 |......-... 68,979 | 61/464 | 70,750 || —8.7| +147 || 680-212 | 723,208 || bee 
Miscellaneous_._.--_.--.--- .ofdolls..| 6,059] 2,553, 2.096 |__........ 2,320} 1,948] 2,185 || -17.9| +7.6 19,979 | 23,205 || +16.1 
Exports i 
Grand else including A 7 
FOOTPOLtS. 3. oe ae ee eee thous. of oe a 
- ae Saeee of do 420,360 | 490, 601 | 447, 505 |_.._.-.-_- || 527,172 | 493,573 | 445,748 8.8] —9.3 ]) 4,145,235 | 4,441,404 | +7.1 
urope— \ 
Total eee . of dolls__| 228,379 | 282,702 | 237,644 |_- = = 
HTANCOMe . see esee - of dolls_- 20, 545 | 34,051 | 29,560 |__________ oh 87 ad eS o62 aah) =e ’ as a ese ee 
Germany. ------ : “of dolls.- 62, 117 49,655 | 58,312 | 50,671 || —30.7 | —32.9 || 380,745 ret 350 tine 
United Kingdon aan thous. ot calis-1| eoaoes 21,955 | 22,863 | 23,914 || —3.6 | —26.7 |] 163,232) 187,671 || +15.0 
Mn Ante : es ’ 125,432 | 125,835 | 115,884 || —16.7 | —14.8 866,150 | 917,676 || +5.9 
. of dolls..| 102,819] 96,491 | 93, 739 133,314 | 93,094] 76,398 || —29] +0.7 || 1,012,778 
; A730) eee ene ; . 1, 044, 71 2 
of dolls..| 63,338 | 55,798 | 53,650 |_......... 86,270 | 53,110 | 38,123 || —3.8| +41.0 || "585,043 | ” 509; 699 Be 
of dolls._| 29,006] 31,135 34,991 32,820 | 27,087 | 29,752 || +12.4 | +20.2 || 285, 406 
20010 Seen ; } 359, 061 : 
of dolls._| 9,661 | 12,144] 13,230 |.__....__- 12,764 | 10,108! 10,702 || +8.9|+30.9 || 106,301 | 131, 888 tee 
- of dolls__| 53, 107 73, 421 = 
aneiePat gn ‘of dotls-| 18.012 | $8,170 25861 [---a2--1|| oastons | eaiiees | abeaee | ano) eee | meee cee ten came 
a, tots -ofdolls.| 7,008 | 6,861} 8568 |__.._-.._- 6,232 | 4,787 | 7,026 || +24.9 | +79.0 ‘ ; +25, 
Total, domestic exports only...thous. of dolls..| 412,698 | 482,921 | 439, 449 518,265 | 486,453 | 4387 $8, 268 ee Toya 00a et 28-8 
ts on ; s #449 || some : 8,650 || —9.0] —9.7 || 4,059,063 | 4,359, 381 
By classes of commodities: 7 idee DEL +7.4 
Crude materials_____.____-- thous. of dolls__| 131,579 | 209, 659 72 
Ces ee ; ; 117215945 eee 162,432 | 196,372 | 168,273 || —17.7 | —12.1 || 1,158,007 | 1,261,459 || +89 
food animals_____-.___--- thous. of dolls_._| 34,179 19, 312 19, 
Manufactured foodstuffs_--thous. of dolls_.| 52, 659 51,474 46, a2 Lee, 58 aL Be ot an ae aie a : eed 206, 707 || —16.0 
Semimanufactures......--- thous. of dolls__| 50,058 | 50,751 | 50,035 |__......_. 53,428 | 50,896 | 53,704 || —1. IF llecteeue lmeegeecuniases 
Finished manufactures... - thous. of dolls.- 143, 470 | 151,070 | 149,232 |..-.-_.---|| 141;107 | 1247807 | 122' 003 ys +06 1 tee 36 1 86e. 708 sine 
Miscellaneous. ----.-.---.-- ous. of dolls_- 753 65: ¥ 4 Z "i b » 200, » 000, . 
gies exports (quantities) : : dO Ne oasenres met Boy 676 || +81.8 | +34.3 5, 878 7, 284 || +23. 9 
ra rmetitivacene ae index number__ 128 168 149) |S.2ee eee 204 194 161, ||. 1S) 2852) || eee | eee ene | | ern 
CORLCT, Cen Ce 8 Fes: index number__ 158 129 OT ee so 298 209 178 =B.9 |= 4007 eae eee |e eee eee e.. 


